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Office of the Commissioner of Banks
State House, Boston, January 20, 1943
To the Honorable Senate and House of Representatives
of the Commonwealth of Massachusetts:
In presenting this report it should be stated that it is in four volumes, each of
which relates to a particular type of banking institution, as follows : 1 . savings
banks; 2. trust companies and Morris Plan banks and some other allied types
of institutions; 3. co-operative banks and savings and loan associations; 4. credit
unions. Each volume omits certain data which is not considered applicable to
the type of institution treated in that volume.
The filing of a report for a fixed period of twelve months is a reminder of the
futility of trying to fit the stream of time into rigid little compartments of days
or years when, as at present, some century-sized events are being compressed into
hour-sized compass and other ordinarily world shaking events are cancelling each
other out into mere incidents. Under such circumstances a sure sense of per-
spective is difficult when we seek to analyze events and trends. But that elusive
and all important sense of perspective is necessary not only in the analysis of
events and trends but also in the realm of attitudes and values.
Thus, as we enter the second year of our active warfare, it becomes increasingly
clear that the struggle is for something less tangible than geographical metes and
bounds and for something more enduring than theories of government or eco-
nomics. More and more we must look to the fundamentals, among which is the
integrity of the world of banking and finance. While this report will necessarily
deal largely with current banking history and prospects, it can contain no more
vital fact than the reminder that at the core of every financial transaction is the
moral obligation of the parties involved. A promissory note, whether secured or
unsecured, is no better than the honor of the obligor, plus the integrity of the laws
and courts by which the obligation can be enforced. So, likewise, an entry in a
pass book or the engraved promise of a government bond. The moment force
supersedes moral integrity, and governmental caprice supplants law and order,
that moment the foundations of the financial world crumble. The moment the
public justifiably loses faith in the moral integrity of the financial soundness of its
banks, their structure totters. We may see a bank building, but that is not the
bank itself. We may read columns of figures and be impressed by huge financial
accumulations but the inner substance, the most priceless resources of a bank, will
still be the honor and integrity and judgment and courage of the men who conduct
its affairs. It is therefore fitting at the very outset to pay a tribute of apprecia-
tion to the army of some nineteen thousand four hundred and forty1 corporators,
trustees and directors who, without compensation, or for only nominal compensa-
tion, serve our various types of Massachusetts chartered banks and credit unions,
and to the officers and employees who justly feel that in loyally serving those
banks they are serving their communities and their country in time of war.
These people and their integrity of service constitute the most valuable banking
asset in this commonwealth.
National Presidencies
It is with pride that I report the election of Nathan L. Whitten, director of our
division of co-operative banks, as President of the National Association of State
On the first page of my report for last year I referred to Chapter 6 of the Acts of 1792 as the
first known statutory provision for bank examinations in this part of the world. As a matter of
fact, however, Chapter 25 of the Acts of 1783 incorporating "The President and Directors of the
Massachusetts Bank" provided that "any person specially appointed by the Legislature of this
State, for that purpose, shall have a right to examine into the affairs of the bank, and shall at all
times have access to the bank books."
xThis number fluctuates somewhat from year to y*ar but the\dr ri sicn is. approximately—savings
bank trustees 9,730; directors hi ccxop-er-ati re banks 2,530, tfu^i" companies S90, and credit unions,
6,290. •. .-
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Savings, Building and Loan Supervisors, and of myself as President of the
National Association of Supervisors of State Banks. Mr. Whitten's election is
the first ever to come to Massachusetts and my own is the first since the position
was held by the Honorable Pierre Jay, thirty-four years ago. Both positions were
entirely unsolicited and both afford far reaching opportunities for service in these
difficult times.
In a sense there is a certain fitness in this recognition of our state for, of all the
states, Massachusetts is second only to New York in the volume of assets in state
chartered banks of all kinds and second only to Ohio in the volume of assets in its
co-operative banks, or building and loan associations.
The National Association of Supervisors of State Banks involves the supervision
of about two thirds in number of all the banks in the United States, and the
National Association of State Savings, Building and Loan Supervisors involves
the supervision of about four fifths in number of all building and loan associations
and co-operative banks in the country.
Departmental Achievement Record
For the second consecutive year, in spite of handicaps of personnel and added
war difficulties, the members of the department have labored so effectively that
the work of the department as a whole is further along than at any time in many
years, and the cost to the state has been kept well within the budget. It has
been our constant aim to eliminate all waste motion and gradually to shift the
emphasis toward the supervisory aspects of our work. While appreciable progress'
has been made it is really but a beginning.
Form of Annual Report
In keeping with the effort toward economy some changes have been made in the
form and contents of this annual report, but it is believed that such omissions as
have been made will be more than offset by some additions and rearrangements
so the report, though less costly to print, should be of more value to the user.
Further omissions were considered but not adopted lest the continuity of some
statistical items should thereby be interrupted. If any omissions should seem
regrettable, it is to be noted that the data will be preserved so as to be available
for publication, if desired, after the war.
The arrangement of the report follows the customary pattern with matter of
more general interest at the beginning, followed by. material relating to the
separate types of financial institutions, and then the abstracts of the statements
of individual banks. Part I relates to mutual savings banks; Part II to trust
companies and Morris Plan banks; Part III to co-operative banks; and Part IV
to credit unions. The detailed report of the Supervisor of Loan Agencies will be
found in Public Document No. 95.
Personnel
The problem of finding and training adequate personnel is increasing in inten-
sity for the banks and for the department and gives added emphasis to the need
for greater economy and efficiency of effort.
General Banking Conditions
There have been encouraging increases in the dollar volume of capital reserves
and improvement in the quality of assets in all types of our banks. The volume
of foreclosed real estate has declined both absolutely and proportionately and
substantial progress has been made in eliminating substandard securities and in
the analysis of outstanding mortgages. In many cases, deposits have increased
more rapidly than capital reserves so the ratio of capital and reserves to deposit
liabilities has dropped, but in other cases the ratio has been increased m spite of
enlarged deposits. The matter of capital ratios for commercial banks is further
discussed under the heading "Capital Ratios" in the ninth recommendation for
legislation. The banks are continuing their trend toward liquidity, particularly
in the direction of large volumes of cash, bank accounts, and government bills,
notes, certificates of indebtedness and short term bonds.
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The impact of the war is felt in every phase of banking and is likely to increase.
The banks have done an outstanding war service in acquiring, and promoting the
sale of, government bonds and are being called upon to aid in administering the
program for commodity rationing. These and many other war time activities
have been undertaken cheerfully, notwithstanding their heavy cost to the banks,
and with amazing effectiveness in spite of shortages of personnel. In view of the
mounting pressures for federal control of all banking and economic functions, this
record should never be forgotten.
War time dislocations make the extension of credit a particularly hazardous
matter and yet a matter which makes unusual demands for sympathetic considera-
tion, especially in the case of men in the armed services. Credits for direct war
expansion of plant or activity are reasonably well facilitated by various types of
government guarantee such as Regulation V; and credits for civilian activities
are correspondingly restricted by Regulation W, priorities, rationing, and similar
methods.
The restriction of transportation resulting from the rationing of gasoline, rent
controls, and the restrictions on foreclosures, evictions, and sales of foreclosed
real estate have added greatly to banking difficulty and it is to be hoped that
with further experience some of these may be relaxed or modified without
jeopardy to the objectives desired. It is perhaps unavoidable but the number
of words in the federal regulations affecting various aspects of the banking busi-
ness is almost astronomical and questionnaires of various sorts are plentiful. It
is hoped and believed that the burden of state regulations and questionnaires is
being kept within reason. A bank tax calendar shows that eight Massachusetts,
and forty-two federal, tax returns will be required for 1943. Some, though not
all, of the banks will have to file every one of these returns.
War Bonds
At a meeting held in Washington on November 22 and believed to be without
precedent in American banking history, the three major federal bank supervisory
agencies, the Comptroller of the Currency, the Federal Deposit Insurance Corpo-
ration, and the Board of Governors of the Federal Reserve System, with their
counsel and examining staffs, met with the Executive Committee of the National
Association of Supervisors of State Banks and agreed upon the following uniform
statement of policy to be pursued with respect to bank investments in govern-
ment securities.
"1. There will be no deterrents in examination or supervisory policy to
investments by banks in Government securities of all types, except those
.
securities made specifically ineligible for bank investments by the terms
of their issue.
"2. In connection with Government financing, individual subscribers relying
upon anticipated income may wish to augment their subscriptions by
temporary borrowings from banks. Such loans will not be subject to
criticism but should be on a short term or amortization basis fully repay-
able within periods not exceeding six months.
"3. Banks will not be criticized for utilizing their idle funds as far as possible
in making such investments and loans and availing themselves of the
privilege of temporarily borrowing from or selling Treasury bills to the
Federal Reserve Banks when necessary to restore their required reserve
positions."
This was intended to facilitate the government's war financing program which,
it is understood, contemplates limiting commercial banks, but not necessarily
other types of banks, to the purchase of bonds of not more than ten years
maturity and with a maximum interest rate of not over two per cent. The state-
ment was intended primarily for the commercial banks and is distinctly a war
-measure and should be so construed. While the supervisory agencies will thus
relax their scrutiny of investments in government securities there is auto-
matically imposed on the banks, and particularly on non-commercial banks, a
correspondingly increased need for vigilance and study with respect to the bal-
ancing of maturities in their bond portfolios. One of the objectives of the joint
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statement was to encourage investment in government bills, notes, certificates,
and short term bonds in lieu of large balances of free cash which are in some
respects analogous to hoarding of currency by individuals.
In the long run the banks, and particularly the various types of thrift banks,
can best serve the nation, and even the war effort itself, by keeping themselves
in condition to render the special services they were created to perform. If a
choice were necessary, the government could finance the war without the banks
better than it could handle the myriads of local economic functions performed by
the banks. It is therefore important to the government, and to the nation, as
well as to the banks that even in the investment in government securities the
rule of reason should prevail in determining the proportion of assets to be so
invested and the issues to be selected.
The promotion of bond sales to individuals, especially if bought out of their
current income, is of the utmost importance as a defense against inflation but,
as has been well pointed out, it is also vital because there will be less danger of
future talk of repudiation if vast numbers of individual people are holders of
goodly amounts of bonds. Above all it is desirable that the chief emphasis be on
purchases from current income.
Post War Planning
No banker, and certainly no bank supervisor, can forget even for a moment
the necessity for post war planning. At this stage there is seemingly little that
can be done other than to be on the alert, think in terms of long range condi-
tions, and keep the banks in exceptionally sound condition. The wastes of war
are staggering and must somehow, sometime, be absorbed. But, as against that,
the progress of the sciences of production and of financing are making un-
precedented headway, immeasurable demands for peacetime commodities are
accumulating all over the world, and the peoples of every nation, under compul-
sion of the threat to their very existence, are giving thought to the building of a
post war world on a permanent peace basis.
One of the most fundamental of all current problems for our particular nation
is the preservation of the dual system of government and of banking. Legitimate
war needs are undermining those structures. It will take unusual sagacity and
poise to see that in the post war era the equilibrium is righted but without
lurching too far in the opposite direction.
Foreclosed Real Estate
It seems to me that the matter of foreclosed real estate has been the most
troublesome and the most costly of all problems arising out of the depression.
When one considers the heartbreak of the owners who lost the equity in their
homes or business establishments or real estate investments, and the heartbreak
of the bankers who tried to maintain a just balance between leniency to their
distressed borrowers and safety for their depositors, and when one considers the
dangers of repetition of the same heartbreak, there is an almost irresistible tem-
tation to cry aloud such warnings as may be gleaned from the experience of the
past, and it had been my intention to set forth at some length some of the con-
clusions derived from my two years of intensive study of the experiences of
hundreds of banks and thousands of individual parcels of real estate. When the
present cycle has run its course someone ought to do just that, but right now
both the bankers and the public may still be too close to the painful past to take
an objective view of it, and any attempt, however well intended, to appraise the
extent of the loss, or to suggest what in the light of retrospect appear to have
been any mistakes of judgment, would run the risk of being considered unde-
served criticism or of exciting unfounded apprehension.
However, some things should be written into the permanent record without
delay and, accordingly, there follow some general observations relative to (a)
some of the cyclical causes of the real estate depression (b) the course of bank
foreclosure holdings in this state (c) some conclusions as to possible measures to
minimize losses in the future (d) a reference to legislation with regard to the
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holding of foreclosed real estate and (e) some suggestions for a program with
regard to the disposal of properties still owned and hereafter acquired.
(a) Real Estate Booms and Depressions
A chart published by Real Estate Analysts Inc. shows the alternating cycle
of real estate booms and depressions since 1795, measuring them primarily by
deviation from normal activity rather than in terms of price fluctuations. Ac-
companying the graphic representation is a running comment. Thus, from the
bottom of one depression to the crest of the next boom, the comment runs
"Rentals and values rise until values equal or exceed replacement cost, resulting
in a building boom. Boom hysteria develops, producing ready market at inflated
prices/' From the crest of the boom to the bottom of the next depression, the
running comment is "Building boom now producing dwelling units faster than
rate of absorption. Vacancies increasing. Rentals and values falling. Increas-
ing foreclosures further depress prices by throwing distress properties on a dis-
interested market." Then, "Crisis past. Vacancies decreasing. Housing short-
age develops," and the next boom cycle is repeated.
While the lines and angles of a chart are sharply defined and, doubtless, accu-
rate in the aggregate and according to the data and basis selected, there is no
such clarity of definition or trend available at the time for the real estate inves-
tor or mortgage lending institutions. Unlike shares of stock which have identical
value and whose nationwide market value is instantly ascertainable, no two
properties are identical in value, no two sections of the country are responding
identically to cyclical influences, nor is it ordinarily possible to ascertain the im-
mediate market value of even a single parcel of real estate.
Thus, while the financial depression began abruptly in the fall of 1929, the
chart shows that the peak of real estate activity was reached in 1925 and from
that point declined rapidly until the end of 1933. Over approximately the same
period the rate of foreclosures increased from about two per hundred thousand
families to about one hundred and twelve.
So much for the nationwide story according to a nationally recognized author-
ity. The record of the depression in Massachusetts was roughly parallel.
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(b) Foreclosure Holdings in Massachusetts
The following chart and table show the rise and fall of the yearly aggregate
volume of foreclosed real estate held by all our state chartered banks.
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Dollar Volume of Foreclosed Real Estate Held by All Massachusetts
Chartered Banks1
Year Amount Year Amount
1925
1926
1927
1928
1929
1930
1931
1932
1933
979,358
2,313,072
4,655,045
9,888,668
19,159,973
31,365,899
46,093,125
74,770,339
119,326,833
1934
1935
1936
1937
1938
1939
1940
1941
1942
$156,257,429
201,105,152
224,489,319
212,177,6152
208.255.570
198,325,904
179,104,266
129,326,570
79,709,800
Note 1. Savings banks and co-operative banks as of end of October, all others as of end of
December except in 1942 when all are as of end of October.
Note 2. During the year ending October 1937 this figure was reduced by $9,029,000 as a result of
the conversion of certain co-operative banks into federal savings and loan associations.
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The balance of $79,709,800 on hand at the close of the present report year
amounts to only 1.63 per cent of the aggregate assets of the banks represented.
Broken down into groups these percentages are as follows:
—
Real Estate by Foreclosure ("R.E.F.") Owned by All Massachusetts
Chartered Banks
it
Assets Total R. E. F.
Ratio of R. E. F. to
Total Assets
19-42
2.55
.21
1.26
.18
2.52
2.96
1.31
1941
At Peak in
1936
191 Savings Banks .
69 Trust Companies:
69 Commercial Departments
60 Savings Departments .
47 Trust Departments
15 Morris Plan Banks .
181 Co-operative Banks
470 Credit Unions
$2,408,614,472
675,835,020
173,324,585
1,190,550,490
10,191,629
401,859,873
34,150,017
$61,364,558
1,409,862
2,183,557
2,140,000
257,241
11,906,626
447,957
$79,709,801
4.08
.31
1.75
.22
2.34
5.85
1.60
6.73
.78
5.13
*
**
11.86
4.38
$4,894,526,086
*Figures for 1936 were not segregated.
**Morris Plan banks were not under supervision of this department in 1936.
During the past year the co-operative banks reduced their holdings by 48.8
per cent and the savings banks by 37.3 per cent, and the quality of sales showed
improvement. Seventy-five savings banks and one hundred and five co-operative
banks report their foreclosed real estate as less than one per cent of their assets.
Of these, a substantial portion have none whatever.
(c) Minimizing Future Losses
In the face of another possible period of inflation, and of increasing demands
for mortgages protected by smaller and smaller ownership equities, it should be
borne in mind that all of these foreclosures occurred when the greater portion of
the mortgages were protected by a cushion of ownership equities supposed to be
at least two thirds of the size of the mortgages. In the face of an apparently
increasing belief that amortization is an infallible panacea it should be noted
that the co-operative banks have always had a program that called for approxi-
mately eight per cent amortization each year.
There are evidences that some of our bankers would like to follow some prac-
tices considerably less conservative than those that prevailed before the last
depression. Part of this tendency is forced upon them by the necessity for com-
peting with various federal agencies which, with an assurance apparently prem-
ised upon government subsidy, appear to defy some of the lessons taught by
the last real estate depression. The influence of those federally encouraged atti-
tudes has at times seemed to me to constitute the gravest single threat to the
soundness of our banking system. If those tendencies continue to grow, the
nation may eventually be forced to choose between a system of privately financed
banking, which engages at its own risk in such enterprises as it deems to be
financially sound, or a system of governmentally controlled and subsidized
financing which, at public expense and risk, enters into competition with private
financing on a basis in which the financial soundness of a project is no longer
the decisive factor. In a sense this question goes even beyond the matter of
the desirability or undesirability of continuing our dual system of banking and
raises new and far reaching questions as to the purpose and philosophy, of gov-
ernment itself. It is no part of this discussion to consider the merits or demerits
of these more remote problems but rather to consider what can be done to
strengthen and preserve our present system of banking in the face of such com-
petition. Moreover, this is not to be construed as a criticism of all federal bank- 1
ing attitudes or agencies as many of them are of the utmost value.
It is no mere provincial pride which describes the record of the Massachusetts
mutual savings banks and co-operative banks as unsurpassed m any locality or
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by any other system of banking in this or any previous era. Even the somewhat
less satisfactory loss record of our commercial banks in the course of the depres-
sion might have been almost as good if it had not been for the wave of bank
failures in other parts of the country. In other words, if we had stood alone
on our own foundations it is entirely probable that, with possibly a few minor
exceptions, all weaknesses in individual banks could have been overcome and
absorbed by the system as a whole, without loss to any depositor. But we did
not stand alone, and we never shall in the future, so it is necessary to be pre-
pared for any emergency, whether it be local, national, or worldwide.
No one can study the record of recent years without profound admiration for
the inherent strength of our banking system which was able to meet such an
unprecedented depression, absorb the losses, and continue to build up stronger
and stronger reserves each succeeding year. While most of the trouble was due
to nationwide and worldwide causes which, so far as we were concerned, were
wholly inescapable, there was nevertheless a marginal fringe of causes that were
partially controllable. Among these is to be found our system of taxation which
bears too heavily on real estate and which too often is so high in the urban
centers that it drives business and residences into suburbs having lower tax
rates. Such a movement gathers increasing momentum and seems destined to
continue until some method is devised for lessening the burden of taxes and,
particularly, for widening the geographical basis of urban real estate taxation.
Another partially controllable cause has to do with blighted areas. Often the
tax burden is a material factor in causing such blight. The losses originating in
blighted areas demand such prevention as is possible.
Another factor, the extent of whose effect is possibly debatable, was the influ-
ence of the federal philosophy of supplanting personal responsibility by depend-
ence on governmental aid. It is true that the severity of the depression was
cushioned, but it was also prolonged, and the official encouragement of the atti-
tude of repudiation and avoidance of obligations added very greatly to the losses
of the banks.
The average size of mortgages taken during the nineteen twenties increased
substantially and that fact must have had a direct bearing, for it is generally
regarded as axiomatic that the risk of loss increases disproportionately as the
size of the mortgage increases.
In the same axiom might be included the disproportionate increase in risk as
the length of the mortgage term increases, as the possible use of the mortgaged
property approaches the classification of single purpose property, and as the
ownership equity diminishes toward the point where the owner has little incen-
tive to try to protect it.
A few other self-evident generalizations may be suggested, such as the need
for vigilance in the selection of mortgage risks, resolute insistence on adequate
equities; careful consideration of the moral and financial condition of the bor-
rower, quite independent of the security offered; reasonable personal reserves
available to the borrower to meet the demands of illness, unemployment, property
maintenance, and the like; amortization sufficient to effect a material reduction
in the loan in a reasonably brief initial period; eternal vigilance in following up
delinquencies in taxes, interest, amortization, and property maintenance at the
very outset before they get out of control ; constant attention to trends in prop-
erty values in the various localities; continuous analysis of all outstanding mort-
gages; prompt foreclosure whenever it becomes apparent that further leniency
is likely in the long run to be of no actual benefit to the borrower and it becomes
apparent that the interests of the bank are in jeopardy; a program of reduction
of the book value of foreclosed real estate, to begin soon after acquisition and
continue with increasing severity so long as a property is held; caution against
too great expenditure for capital repairs or heavy current repairs on foreclosed
real estate; conversion by sale into a sound mortgage at the earliest feasible
moment; and courage in taking losses whenever necessary.
(d) Extensions for Holding Foreclosed Real Estate
One of the most troublesome administrative aspects of the foreclosure problem
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has to do with the period during which foreclosed real estate can be retained by
the banks. No statutory provision has been found prior to Chapter 203 of the
Acts of 1876 which required that in the case of the savings banks "all such real
estate shall be sold by such corporation within five years after the same shall be
vested in it." That was in the second year of the real estate depression which,
according to the chart of Real Estate Analysts, Inc., ran from 1875 to 1881, and
dropped to nearly 50 per cent below normal while foreclosures ran to nearly 110
per hundred thousand families. Cooperative banks received similar treatment
by Section 17 of Chapter 224 of the Acts of 1877.
By Chapter 200 of the Acts of 1882 a special blanket extension was granted
to July 1, 1883. By Chapter 52 of the Acts of 1883, a further extension was
granted for one year and the Commissioners of Banks were empowered to "grant
an additional time not exceeding two years within which such real estate shall
be sold." Although the depression had ended and new foreclosures had dropped
to below 10 on the hundred thousand family scale, there was apparently an
appreciable lag in the disposal of earlier acquired properties. By Chapter 77
of the Acts of 1886 a blanket extension was granted until July 1, 1888, and the
Commissioners were empowered to "grant an additional time, notwithstanding
any limit provided" theretofore.
From 1887 to 1892 there was a real estate boom rising to 80 per cent above
normal while foreclosures hovered between 10 and 20 on the scale. From 1894
to 1901 there was a real estate depression dropping to a little more than 40
points below normal while foreclosures crept up to nearly 40.
In 1894 the power of the Commissioners "to grant an additional time for the
sale" after five years was made a part of the permanent law and by Chaper 148
of the Acts of 1898 there was a blanket extension until February 1, 1903, with
power in the Commissioners to grant an additional time thereafter. A similar
provision with reference to additional time for co-operative banks was included
in Chapter 247 of the Acts of 1898.
In each of these statutes and in the Revised Laws of 1902 the Commissioner's
power was limited to "an" extension and it was not until Chaper 274 of the Acts
of 1937 that the statutes expressly permitted more than one extension, but even
then each such extension for the savings banks was limited to a single year.
Since their creation in 1908, savings departments of trust companies have been
treated in this respect as if they were savings banks.
From the foregoing it seems clear that throughout the four major real estate
depressions prior to 1875 no statutory permission existed for any retention of
foreclosed real estate. It is at least a possible construction of the statutes to
conclude that in the next three depressions there was no provision for repeated
extensions. At any rate, it was not until 1937, when the 1930 to 1940 depression
was two thirds over, that legislative sanction was explicitly given to the granting
of more than one extension.
Although the last depression was longer the activity index did not drop so
low on the chart, and the peak of foreclosures barely went so high, as in the
depression of 1875 to 1881. If there had been no provision whereby the banks
could have carried their foreclosed properties for more than five years, or five
years plus a single extension of one year, they would have been obliged to begin
to reduce dividends and expenses and make sales and face their losses and set up
reserves considerably sooner than they actually did. I cannot escape a strong
conviction that they would have been much better off today if such a procedure
had prevailed. The present foreclosure rate throughout the country is said to
be the lowest in fifteen years. This would be an excellent time for the banks
voluntarily to impose such a program on themselves.
(e) A Program
From the foregoing discussion it is apparent that there is still a substantial
amount of foreclosed real estate on hand. If times were normal, a more leisurely
approach to its disposal might be justifiable but it seems imperative that banks
should prepare themselves at the earliest practicable moment for the readjust-
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merit period that must follow the end of the war. If times are bad, the banks
certainly must not be weakened by having any substantial amount of their assets
frozen in foreclosure. If times are good, liquid assets will be needed to take
advantage of the then existing opportunities. If the war does not end in the
reasonably near future, then more than ever this element of weakness must be
removed.
I have felt for the past two years that only some definite and vigorous pro-
gram can save us from drifting. The program heretofore adopted, or contem-
plated for the future, attacks the problem simultaneously from two directions
(a) by progressively disposing of, or absorbing the losses on, the properties
longest held, because almost invariably those show the greatest loss and (b) by
progressively charging down the book values of newly acquired properties.
The speed with which such a program can be put into effect will have to be
governed somewhat by general conditions but, if the rate of reduction for the
last two years can merely be maintained, it would completely remove this item
from the balance sheet in a year and a half. For most individual banks that
should be accomplished considerably sooner. As new properties are acquired,
every effort should be made to dispose of them promptly but, if they have to
be retained, then, by periodic charge-offs or special reserves, they should be
eliminated before it becomes necessary to ask for an extension under the statute.
Mortgage Analysis
If there is any outstanding lesson from the foreclosure record of the past, it
would seem to be the need for constant vigilance in analyzing the outstanding
mortgages. One of the reasons why the department has been driving so hard to
eliminate the problem of existing foreclosures has been to clear the way for an
attack on the problem of the outstanding mortgages. A substantial start toward
requiring such analysis has been made during this past year. If mortgages can
be subjected to continuous analysis and all weak spots seasonably discovered and
remedied most of the danger can be averted. This will involve effort and will
require courage and imagination but will pay dividends in the millions.
The establishment of suitable reserves to cover anticipated losses follows logi-
cally after systematic mortgage analysis.
Mortgage Bureau
The establishment of the Metropolitan Mortgage Bureau Inc., to cover Boston
and its nearby vicinity, holds great promise for the future in the exchange of
mutual information and avoidance of losses. When it opened on January 6, 1943
there were twenty-nine participating banks which listed approximately 18,736
parcels with an aggregate book value in excess of $208,113,000.
F.H.A. Mortgages
In theory, mortgages insured by the federal housing administrator, and gen-
erally known as F.H.A. mortgages, seek to recognize the dangers of loss arising
through foreclosure and to avert them through better selection of risks and bet-
ter policing of outstanding mortgages, and then to pass on to the borrowers or
the government such losses as prove unavoidable. This latter objective is sought
first by requiring the borrowers to build up their own insurance reserve out of
which losses can be paid. Because the lenders are presumably to be spared the
terrific losses heretofore sustained through foreclosures, they can afford to accept
a lower stated interest return and still presumably have a larger net yield.
Although the borrowers' initial equities are generally very small, this risk, in the
aggregate, is supposedly overcome by rigid insistence on amortization and by the
nationwide spreading of the risks, and by the resort of shifting the ultimate loss,
if any, to the taxpayers of the entire country.
The foregoing is an oversimplified approximation of the theory and purpose of
F.H.A. mortgages. They are far from being devoid of merit, but the plan has
not yet, been in operation long enough, or under a period of sufficiently adverse
conditions, to have proven itself. It depends largely on the quality of its admin-
istration which also is still on trial.
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The Massachusetts legislature authorized the taking of F.H.A. mortgages as
an extension of the previously existing investment powers of our banks. Thus,
savings banks and savings departments of trust companies were, and are, per-
mitted to take ordinary first mortgages on real estate in Massachusetts up to
sixty per cent, or in some cases, seventy per cent, of the bank's own valuation
of the mortgage security. Co-operative banks may go as high as eighty per cent.
Such mortgages are based on a written application setting forth certain specified
data and the mortgage security must be inspected by the board of investment
or security committee. There is also a limit on the term of years for which
they may be written. Chapter 162 of the Acts of 1935 provided that F.H.A.
mortgages may be taken without regard to the sixty, seventy or eighty per cent
limitation or the limitation on their length. At present, by federal regulation,
F.H.A. mortgages may be written up to ninety per cent of the valuation fixed
by the appraisers for the F.H.A. Thus, the matter of the initial valuation and
length of term of F.H.A. mortgages is removed from the legislative restrictions
on bank investment but the other limitations remain—viz. that the mortgage
must be made upon a written application, must be a first mortgage, must be on
property located in Massachusetts and, before acceptance, must be inspected
by the appropriate bank committee.
It has been urged that all these restrictions should be removed so as to allow
banks to buy and sell F.H.A. mortgages however originated or valued or secured
just as they might buy and sell bonds legal for investment. The time may come
when such an investment has sufficiently seasoned and the administrative policies
smd machinery surrounding it have become sufficiently stabilized to justify some
such relaxation of the usual safeguards but it does not seem to have arrived as
yet. The experiment should be viewed sympathetically, followed closely, and
participated in with caution. For the present, however, it is recommended that
F.H.A. mortgages be selected and scrutinized and the property examined and
appraised with no less care than prevails in the case of other mortgages. An
effort is being made by means of regulations authorized by statute to facilitate
the taking of F.H.A. construction loans and the attitude of the department is
to cooperate sympathetically in every reasonable way with this federal instru-
mentality.
War Damage Insurance
The ordinary fire insurance policy expressly excludes insurance against loss
resulting from enemy attacks and some other war risks and, after the outbreak
of the war, no insurance coverage for those hazards was available except at pro-
hibitive rates and in limited amounts. To meet that situation the Reconstruction
Finance Corporation created the War Damage Insurance Corporation with a
capital of $100,000,000. From December 13, 1941 through June 30, 1942 such
insurance was furnished at the risk and expense of the federal government.
Thereafter it was available only at the expense of the owner or mortgagee of
buildings, structures, and certain types of personal property.
Since every mortgage contains a covenant that the mortgagor shall furnish fire
insurance, since there is a very genuine risk of fires originating through enemy
action, and since the mortgagor cannot comply with the mortgage covenant by
furnishing such insurance through the ordinary insurance policy but can furnish
it through the War Damage Insurance Corporation, it seems clear that mort-
gagees have every legal and moral right to insist on such coverage, and that
banks would be remiss in their duty if they failed to do so. Mortgagees are also
permitted to protect their interests by buying their own insurance if the borrow-
ers fail to do so.
A recent survey of the savings banks disclosed the fact that very nearly all
of them had between ninety and one hundred per cent of their outstanding mort-
gages insured and had practically complete coverage on any property to which
they held title. The margin of ten, or less, per cent not covered might well con-
sist of uninsurable vacant land. There appears to be no reason to think the
other types of banks are any less protected.
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The scope of the insurance coverage is gradually being expanded and clarified
so as to extend to other types of tangible and intangible assets and to other than
strictly fire losses.
Deposit and Share Insurance
Liquidity is a very important factor in determining the need for deposit or
share insurance for, if a bank were a hundred per cent liquid and its assets
equalled its liabilities, there would be no need for insurance. Liquidity is nor-
mally obtained only at the cost of decreased income. Deposit and share insur-
ance funds, in order to serve their purpose, have to be kept especially liquid.
Broadly speaking, then, the amount of insurance that ought to be maintained
depends largely on the degree of liquidity of the insured banks and on the degree
to which it is wise to sacrifice income for the sake of insurance coverage.
Because of the current liquidity of the banks and the generally good quality
of their assets there has probably never been a time when deposit insurance was
less needed than at the immediate moment. On the other hand, because of the
uncertainties of the future, there have been few times when insurance was more
needed. It becomes necessary, then, to balance these two opposing factors and
with no really infallible way of measuring the relative importance of either, but
it is my belief that all of our deposit and share insurance funds should be
strengthened now while we have the present unprecedented ability to do so
and while the future contains so many uncertainties.
Directors' Liability
Throughout many parts of the country there has been an increasing tendency
to enact by-laws, especially in commercial banks, providing for the reimburse-
ment of directors for expenses incurred in defending groundless suits arising out
of their official acts as directors. Aside from considerations of fairness, the justi-
fication for the assumption of such expense lies in the resulting ability of the
banks to secure the services of directors who might otherwise be unwilling to
serve, and in freeing the directors to act for the best interests of the bank in-
stead of being tempted to take some course which might be deemed safer for
themselves. It is understood that all national banks are officially permitted to
enact such by-laws. Several of our own trust companies have adopted such
by-laws. Such action does not appear to be inconsistent with either the letter
or the spirit of our statutes, but the matter is hereby brought to the attention
of the legislature for its general information in case it should be deemed desirable
by statute to limit or define the scope of such immunity provisions.
Miscellaneous Matters
There are many topics which would justify more extended discussion but which
will merely be mentioned as an indication of their current interest. In such a
group are to be included the urgent need for promoting savings of all sorts as a
defense against inflation and a preparation for the war and post war era; the
need for economy, but not penury, in bank operation, and closer attention to the
ratios of operating expenses and dividends to gross income; the increased need
for special training of personnel and, eventually, provision for a proper retire-
ment system; special attention to the quality of bank audits; the necessity for
carefully prepared programs for disposal of substandard securities; sagacity in
the selection and management of security portfolios with attention not only to
the market record but to the asset and operation record and prospects of the
corporations whose securities are held by the banks; constant attention to the
increase or decrease trend of substandard assets in relation to capital and re-
serves; care as to the physical protection of securities; vigilance as to unusual
types of war risks and protection against them; continuous and courageous in-
spection and revaluation of mortgage security in spite of transportation difficul-
ties; study of long range cyclical economic movements, including special care
in selecting mortgage risks with reference to the size and type of buildings, and
timing with respect to the rise and fall of construction costs, and the possible
effect of prefabricated housing and other wartime developments, with amortiza-
tion adjusted to the degree of risk involved; use of the United States Census
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Study wherever helpful in placing or following up mortgages, with particular ref-
erence to the appropriate 1940 Special Housing Bulletin as published for each
Massachusetts city; strengthening all weak loans while so many borrowers are
remuneratively employed; alertness in detecting and following up delinquencies
which may arise as a result of unprecedentedly heavy taxation; judicious con-
sideration of the proper amount and nature of bank advertising; and constant
attention to public relations.
Consolidated Statement of Resources of State Banking Institutions and
National Banks Located in Massachusetts as of October 31, 19J/.2 1
Percentage of
Increase
Assets Increase for Year
1942 1941
191 Savings Banks . $2,408,614,472.32 $7,401,984.32 .31 .20
1 Mutual Savings Central Fund . 3,485,160.49 11,087.77 .32 .68
1 Deposit Insurance Fund . 9,593,186.10 696,078.44 7.82 11.88
69 Trust Companies:
69 Commercial Departments 675,835,020.26 85,606,040.84 14.51 5.73
60 Savings Departments 173,324,585.40 6,749,265.73 4.05 .62
47 Trust Departments 1,190,550,490.04 3,312,718.25 2.79 .90
181 Co-operative Banks 401,859,873.13 3,367,771.27 .84
.74
1 Co-operative Central Bank . 4,240,030.48 1,231,997.62 40.96 62.61
4 Savings and Loan Associations
.
4,521,217.60 94,063.662 2.042
.162
1 Share Insurance Fund 2,520,348.53 135.98 .005 4.29
1 Massachusetts Hospital Life In-
surance Co.
:
General Funds 20,404,681.28 1,336,432.822 6.152 4.402
Deposits under agreement 1,029,680.21 166,212.05 19.24 50.02
1 Private Banking Partnership 162,285,761. 093 7,715,645.72 4.99 2.48
470 Credit Unions . 34,150,017.70 2,027,471.15 6.31 17.51
1 Central Credit Union Fund, Inc. 67,852.61 40,279.752 37.252 80.56
15 Corporations doing business under
the Morris or similar plans 10,191,629.50 3,175,528.532 23.752 7.81
3 Persons, partnerships or corpora-
tions receiving deposits for
transmission .
940 State Supervised Institutions $5,102,674,006.74 $113,640,104.38 2.28 1.27
124 National Banks . 2,064,147,000.00 99,634,000.00 5.07 7.44
1,064 Total Banking Institutions
. $7,166,821,006.74 $213,274,104.38 3.07 2.94
figures of Co-operative Banks as of close of October business. Figures of National Banks as of
June 30, 1942, latest available.
2Decrease.
3lncludes assets held outside Massachusetts.
*Report of assets not required by this department.
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CREDIT UNIONS
On December 31, 1942 there were four hundred and sixty-seven credit unions
in operation, an increase of one during the year, fifteen having commenced busi-
ness and fourteen having entered into voluntary liquidation. On October 31,
1942, the date of the last available report, there were four hundred and seventy
credit unions, having assets of $34,150,017.70, representing an increase of
$2,027,471.15 since October 31, 1941.
During the last fiscal year, outstanding personal loans showed a decrease of
$3,807
;
498.17. Investments in bonds showed an increase of $3,322,386.95, and
balances on deposit in commercial banks increased by $1,688,487.47.
The increasing absence from the market of durable goods, the purchase of
which under normal conditions might be financed through the credit union, has
resulted in a steady falling off in the demand for personal loans and an increase
in idle cash. This condition was further accentuated by the tendency of the
members, particularly in the case of industrial credit unions having payroll
deductions, to use the credit union as a savings depository for their surplus
funds. In many cases these funds could not be invested so as to yield a high
return but were invested principally in United States War Savings Bonds, savings
bank deposits and co-operative bank shares. Under these conditions the rate of
dividends paid by the credit unions inevitably declined.
The liquid condition of credit union investments should enable these institu-
tions to meet post war conditions in a satisfactory manner.
Credit Unions
Comparative Statement
i
October 31, 1942 October 31, 1941 October October
194:2 1941
Number of Credit Unions 470 465
Assets % of Total Assets
Personal loans:
Unsecured ...... $ 9,103,211.12 $12,186,232.96 26.66 37.93
Secured ...... 1,925,344.00 2,649,820.33 5.64 8.25
Real Estate loans:
First mortgages ..... 4,875,536.75 4,351,249.02 14.28 13.54
Second mortgages .... 251,697.91 278,062.40 .74 .87
Bonds ....... 6.741,990.10 3,419,603.15 19.74 10.66
Shares in co-operative banks . 2,082,633.78 1,560,691.33 6.10 4.86
Deposits in savings banks 2,639,454.37 2,342,606.68 7.73 7.29'
Due from Central Credit Union Fund. Inc. 63,913.09 81,117.13 .19 .25
Due from bank subject to check 5,701,563.95 4,013,076.48 16.69 12^49
Cash on hand ...... 151,567.49 147,407.38 .44 .46
Real estate by foreclosure 447,957.10 531,596.84 1.31 1.65
Furniture and fixtures .... 72,733.15 69,067.35 .21 .22
Other assets ...... 92,364.89 492,015.50 .27
% of
l!53
Total Assets ...... $34,150,017.70 $32,122,546.55
Total
Liabilities
Liabilities
$24,927,730.58 $23,192,607.30Shares ....... 72.99 72.20
Deposits 5,213,876.83 4,838.173.09 15.27 15.06
Guaranty fund . 2,102,498.94 1,845,636.41 6.16 5.75
Reserve fund . 431,886.65 347,928.89 1.27 1.08
Undivided earnings . 628,600.73 645,336.06 1.84 2.01
Current income 651,085.03 928,565.87 1.91 2.89
Bills payable 28,840.00 52,246.65 .08 .16
Other liabilities 165,498.94 272,052.28 '.48 .85
Total Liabilities ..... $34,150,017.70
.......
$32,122,546.55
Miscellaneous
Number of members ..... 235,769' 234,694
Number of borrowers .... 98,358 114,278
Number of depositors .... 31,080 30,862
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Credit Unions Which Commenced Business Between January 1, 1942
and December 31, 1942, Inclusive
Jan.
Feb.
Feb.
Feb.
Feb.
Apr.
May
May
May
June
June
July
Aug.
Oct.
Dec.
2, 1942
2, 1942
7, 1942
13, 1942
27, 1942
9, 1942
4, 1942
26, 1942
27, 1942
3, 1942
13, 1942
30, 1942
31, 1942
1, 1942
1, 1942
Washburn Employees Credit Union
Moulded Plastics Credit Union
Colonial Press Credit Union .
Boston Shell Credit Union
Korn Leather Employees Credit Union .
Alpha Credit Union ....
Hayward-Schuster Employees Credit Union
Amlico Credit Union ....
Tri-City Dairymen's Credit Union..
K B Credit Union . \
Mission Hill Credit Union
Prospect Hill Presbyterian Credit Union
Craftsman Credit Union ....
Athol Franco-American Credit Union
Grimaco Credit Union
Worcester
Worcester
Clinton
Boston
Peabody
Boston
Douglas
Boston
Fitchburg
Northbridge
Boston
Lawrence
Worcester
Athol
Fitchburg
Liquidation of Credit Unions
Since incorporated credit unions were authorized in this commonwealth in
1909, seven hundred and five credit union charters have been issued. Of these,
eight were never used, and were allowed to lapse, and two hundred and twenty-
five which commenced business have since liquidated. Of these liquidations, all
but six have been voluntary, and in many cases, after paying the depositors in
full, the shareholders received substantially more than the face value of their
shares.
During the past year the department has made a special effort to complete all
pending liquidations as speedily as possible, in order that the expenses incident
thereto might be kept at a minimum. As a result, the twenty-three liquidations
pending a year ago have all been completed except three which are still pending,
viz., American Credit Union, Lawrence; Mount Bowdoin Credit Union, Boston;
and Revere Credit Union, Revere.
During 1942 the following seven new liquidations were begun and completed,
viz.:
Atlas Credit Union, Boston
Berkshire County Farm Bureau Credit Union, Pittsfield
B.L.S. Credit Union, Everett
Boston Maid Employees Credit Union, Waltham
Charlton Employees Credit Union, Fitchburg
La Caisse Populaire de Worcester Credit Union, Worcester
Mitchell Freiman Credit Union, Boston
and the seven following were begun but not yet completed, viz.:
Bowdoin Allied Credit Union, Boston
Community Credit Union, Boston
Elm Hill Credit Union, Boston
Park Square Building Employees Credit Union, Boston
• Provident Credit Union, Boston
Railroad Employees Credit Union, West Springfield
Swift Springfield Credit Union, Springfield
making a total of ten liquidations pending and uncompleted as of December
31, 1942.
Funds Deposited With and Held by the Commissioner of Banks under
the Provisions of G. L., Chap. 171, Sec. 29
Aug. 5, 1942 Woodrow Credit Union
Nov. 6, 1942 Warren Credit Union ....
Nov. 6, 1942 West End Credit Union .
Dec. 15, 1942 Kast Credit Union ....
Central Credit Union Fund, Inc.
This report contains a statement of condition of this corporation.
I 44.52
213.30
139.81
102.05
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Certain data which appears in the other three volumes of this report relates
to trust companies, savings banks, co-operative banks, etc. and is omitted from
this volume.
* * * •£
-X-
Rules and Regulations
As required by General Laws, chapter 30, section 32, there are listed below
such regulations as have been made or promulgated by this department, in force
and effective as of the date of this report, with the date of each and references
to the laws authorizing or requiring the same. Providing for or affecting
—
Safekeeping of U. S. Bonds by Savings Banks.
July 1, 1919. Acts of 1919, Ch. 60.
Rent of Safe Deposit Vaults by Savings Banks.
April 1, 1921. Acts of 1921, Ch. 79.
N.H.A. and F.H.A. Insured Loans.
May 13, 1935. Acts of 1935, Ch. 162, Sec. 1.
Conversion of Co-operative Banks to Federal Savings & Loan Associations.
July 1, 1937. G. L. (Ter. Ed.), Ch. 170, Sec. 53, and Ch. 167, Sees. 3, 5 and 7.
Liquidation of Stoneham Trust Company.
Sept. 11, 1937. G.L. (Ter. Ed.), Ch. 167, Sec, 22.
Liquidation of Cabot Trust Company.
Dec. 28, 1939. G. L. (Ter. Ed.), Ch. 167, Sec. 22.
Liquidation of Central Sq. Co-operative Bank.
Aug. 19, 1940. Acts of 1934, Ch. 73, Sec. 3A.
Sale of Defense Bonds and Stamps bv Banks.
April 30, 1941. Acts of 1941, Ch. 221.
Liquidation of Weymouth Trust Company.
May 7, 1941. G. L. (Ter. Ed.), Ch. 167, Sec. 22.
Liquidation of Federal Co-operative Bank.
May 10, 1941. Acts of 1934, Ch. 73, Sec. 3A.
Sale of Negotiable Checks by Savings Banks.
June 12, 1941. G. L. (Ter. Ed.), Ch. 168, Sec. 33B.
Sale of Defense Bonds and Stamps by Credit Unions.
Aug. 7, 1941. Acts of 1941, Ch. 221. (Amended by Acts of 1941, Ch. 575.)
Sale of Negotiable Checks by Banking Companies.
Sept. 29, 1941. G. L. (Ter Ed.), Ch. 172A, Sec. 15.
Liquidation of Lee, Higginson Trust Company.
Jan. 29, 1942. G. L. (Ter. Ed.), Ch. 167, Sec. 22.
Small Loan Business and Licensed Lenders.
May 1, 1942. G. L. (Ter Ed.), Ch. 140, Sec. 97.
Recommendations for Legislation
(As submitted in accordance with G. L. (Ter. Ed.), Chapter 30, Section 33)
1. Banking Board
With some reluctance I have come to the belief that this commonwealth should
establish a banking board. A study by the American Bankers Association indi-
cates that some thirty states have banking boards of one sort or another. Such
boards have long since passed the experimental stage and, after rather extensive
inquiry, my earlier objections have been overcome, and I have been amazed at
the unanimity of approval such boards have won from the banks and from the
supervisory authorities alike.
Several of the functions frequently vested in such boards are already vested
in our board of bank incorporation and in the commissioner of banks, and I do
not recommend disturbing our present system in those respects. In fact, I am in
substantial accord with some of my predecessors, and with the previously ex-
pressed attitude of this general court, that such a board should, at least at the
outset, function primarily in only an advisory capacity. However, in the drafts
submitted herewith there have been included a few of the powers vested in the
New York Banking Board which have been thoroughly tested for several years
and have been universally accepted as desirable.
We face extraordinarily unsettled times in which trends and conditions that
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might normally require decades for development could easily arise and require
decisive action between legislative sessions. A crisis which could be averted by
vigorous and timely action might get irreparably out of hand if it were necessary
to temporize until the legislature should meet again. The choice might well be
between banking disaster or autocratic, and perhaps unauthorized, action by the
commissioner of banks. The safety of our financial system, and the orderly pro-
cesses of government, could be promoted by the creation of a competent and in-
formed body authorized to act in an emergency, with the sanction of law rather
than in defiance to it.
Service on such a board, aside from its executive head and secretarial force,
should be unpaid, and the quality of the appointments to it should be maintained
on such a plane as to give service on the board a dignity not unlike that of
service in our highest court. It is universally recognized that one of the chief
weaknesses of the state banking system is the lack of continuity in its supervisory
agencies. Because of that lack of continuity there is a corresponding lack of
long range banking statesmanship. A banking board, constituted as herein sug-
gested, could, if so minded, help to provide such statesmanship, especially if it
engaged in serious and continuing research to keep abreast of the kaleidoscopic
economic and financial influences that affect the banking world. Massachusetts
has long been a leader in the field of sound economic progress. A banking board,
properly constituted and properly functioning, could perform a lasting service
not only to this commonwealth but to the entire nation.
2. Further extension of the Term During Which Banking Institutions and
Insurance Companies May Make Loans Insured by the Federal Housing
Administrator
Chapter 162 of the Acts of 1935, which permitted banking institutions and
insurance companies to make loans insured by the Federal Housing Administra-
tor, has been extended from time to time, most recently by Chapter 260 of the
Acts of 1941, but will cease to be effective on July 1, 1943. I recommend that
the act be given a further life of two years.
3. Verification of Deposit and Share Accounts
The present laws permit the banks which issue depositors' or shareholders' pass
books to verify these pass books themselves. It must be apparent that an incom-
plete or an improperly conducted verification accomplishes no good and may
even conceal errors. The demands of the war emergency upon the personnel of
our banks make it appear especially doubtful that the verifications required to
be made early in 1943 can be properly made. Accordingly, I recommend special
temporary legislation to give the supervisory authority greater discretion as to
the extent and manner in which such accounts shall be verified during the present
emergency. The accompanying draft of a bill will authorize the commissioner
temporarily to defer verifications or to require a second one if the first seems
incomplete or unsatisfactory.
4. Corrective Changes
Legislative action is required to remove from existing banking statutes a few
references rendered incorrect by repeals and amendments. The accompanying
draft of a bill, intended to effect these and similar corrections, is self explanatory.
5. Changes in the Form of Bank Reports
Existing laws specify as to savings banks approximately thirty matters and as
to trust companies approximately twenty matters, that must be reported upon in
detail by these banks in their periodic reports to the department. Since these
laws became effective, changed examining and auditing practices have made
useless much of the information the banks are thereby required to supply, and
at the same time changes in banking practices have made it expedient for the
supervising authority to have other information not specified in the statutes.
Accordingly, I recommend that Chapter 168, Section 26 and Chapter 172, Sec-
tion 26, be amended so that the banks need include in their reports only such
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information and details as the commissioner may require as a proper supple-
ment to the examinations made by the department. Such a procedure has been
in effect with respect to co-operative banks for sixty-three years.
6. Legislation Relative to Payments by Mortgagors upon Savings Bank Con-
struction Loans and for Monthly Payments upon Savings Bank Mortgage
Loans
The laws governing certain types of loans by savings banks upon mortgages
of real estate require repayments on the loans to be made in quarterly instalments,
and further require that such payments shall commence not later than three
months after the date of the note. The first provision leaves some doubt as to
the authority of a savings bank to require or receive payments on such mortgage
loans more frequently than once in three months, and the second provision, in
the case of construction loans, frequently operates to require the mortgagor to
commence repaying the mortgage before the building has been completed and
before the bank has advanced all of the mortgage money. I recommend that
Section 54 of Chapter 168 of the General Laws be amended so as to permit such
mortgages to be payable in intervals of less than three months and so that, in the
case of construction mortgages, the first instalment may be deferred until three
months after the completion of the construction, but in no event later than six
months after the date of the note.
7. Provision for Replacement of Lost Pass Books and Certificates.
Existing laws providing for the replacement of lost savings pass books make
no provision for replacing lost Morris Plan and other Banking Company invest-
ment certificates, or for replacing lost pass books issued by one bank which
later merges with another. I recommend that provision be made for such re-
placements.
8. Legislation Relative to Minimum Charges by Banks upon Pass Book Loans
Savings banks, and savings departments of trust companies, are required, upon
proper application, to make loans on deposit books, but are restricted in the
amount of interest or discount that may be charged on such loans. In the case
of small loans the permitted charge is less than the cost of handling the loan
with the result that the other depositors are thus obliged to pay the cost of a
special service rendered to the borrowing depositor. In the course of a year
these costs may amount to a substantial sum. In the interest of fairness it is
recommended that the banks be permitted to make a minimum charge of fifty
cents for each such loan.
9. Capital Ratios
Among the philosophies of banking that are undergoing wartime changes is
the thinking with reference to the proper ratio to be maintained between capital
net worth and deposit liabilities. An authority whom I believe to be trust-
worthy, although I have not verified his figures, says that in this country in 1843
the capital of the commercial banks amounted to two hundred per cent of de-
posits plus circulation, but that even in those times bank failures were quite
prevalent. By 1914 that ratio had shrunk to one tenth its former size, and the
approved ratio was twenty per cent of deposits. In the 1930's there was almost
universal agreement that ten per cent constituted the magic formula. In 1941
that ratio had been achieved, but by last June had already dropped to nine and
one half per cent. In a general way the commercial banks in this state have
paralleled the nationwide conditions as thus outlined, but apparently no statu-
tory attention was paid to the matter of capital ratios in this state until 1934.
As recently as last month the responsible leaders of the three major federal
agencies, namely, the Comptroller of the Currency, the Chairman of the Federal
Deposit Insurance Corporation, and the Governors of the Federal Reserve Sys-
tem, in substance characterized the ten per cent ratio as completely outmoded,
stating that in their judgment the emphasis should be shifted in part to a con-
sideration of the quality of the assets of a bank rather than the ratio of its
capital to its deposits.
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It may seem presumptuous to differ with such eminent and potent authorities,
but, although I agree with their emphasis on the importance of the quality of
assets as a chief factor, and on the inability of any fixed formula to cover all
circumstances, and on the practical difficulty of maintaining a normal ratio of
capital in the face of wartime increase in deposits, nevertheless, I wish to raise
a note of caution against too complete an abandonment of substantial capital
reserves. When and after the insurance of deposits and the many mechanisms of
federal reserves and controls shall have survived a major depression, as I think
they will, they may perhaps be accepted as essentially a substitute for capital
reserves, but, until then, caution seems desirable.
In spite of that preamble, and perhaps in apparent contradiction to it, I never-
theless recommend that greater flexibility be permitted in the statutory require-
ments for the maintenance of capital in our commercial banks, for we have to
live, and in a sense compete, with federally chartered banks. In the uncertain
times ahead, it may well be that some of our banks will need to be strengthened
by mergers with other banks. Under the rigid requirements of our present
statutes that may either be altogether impossible or possible only by their first
converting to national charters and thus availing themselves of the more flexible
requirements of the national banking systems. I therefore recommend that, at
least for the duration of the war and for a reasonable portion of the postwar era,
the statutes relating to the establishment of branches and the merger of state
chartered banks, be restored, so far as concerns capital ratio requirements, to
their condition just prior to 1934.
10. Flexibility in Reserve Requirements of Trust Companies
To conform the reserve requirements of trust companies more closely to the
reserve requirements of the federal reserve authorities, and to permit closer
co-operation with the federal authorities with respect to fiscal and economic
policies, I recommend that General Laws, Chapter 172, Section 75, be amended
to make permanent the emergency power therein given the commissioner to
increase or decrease the reserve balances required to be maintained by trust
companies.
11. Restriction of Liability of One Borrower
Existing laws affecting trust companies set up limits on the liability of one
borrower to such a corporation in its commercial department, and at the same
time, by reference to savings bank statutes, set different limits on the liability of
one borrower to such a corporation for loans made by its savings department.
I recommend that Chapter 172 be amended so that no one borrower's liability to
both departments of a trust company shall exceed the larger of the two separate
limitations.
12. Notice of Transfers of Stock in Trust Companies
In the uncertain days ahead it will be increasingly important for the depart-
ment to learn promptly of any changes in the stock ownership control of trust
companies. I therefore recommend that owners of stock in such companies be
required to report any sale or transfer whereby more than ten per cent of the
total outstanding common stock thereof changes ownership.
13. Liquidation of Banking Companies
Section 22 of Chapter 167 of the General Laws provides an orderly manner
for conducting the voluntary liquidation of a co-operative bank or trust company.
I recommend that the section be amended to make similar machinery available
to companies subject to Chapter 172A.
14- Supervision of Massachusetts Hospital Life Insurance Company
An amendment to the special charter of the Massachusetts Hospital Life Insur-
ance Company adopted in 1881 provided that "the commissioners of saving banks
shall inspect, examine and inquire into the affairs, have access to the vaults, books
and papers of said corporation; and said corporation shall make returns to the
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savings bank commissioners, in such manner as may be prescribed, by them, once
in each year at least, and at other times when said commissioners shall, by written
notice, direct the same to be made, and to the same extent as if this corporation
were a savings bank." The then existing board of commissioners of savings
banks has since been replaced by the commissioner of banks. By long estab-
lished custom, the commissioner has continued the examinations formerly made
by the commissioners of savings banks, but doubt exists as to his power to
criticize, supervise, or make a charge for the expense of the examination or the
overhead expense of the department incident thereto. Under such circumstances
an examination serves no useful purpose, and I accordingly recommend either
that Section 3 of Chapter 82 of the Acts of 1881 be repealed, or that it be clari-
fied. The corporation has so far changed from its original nature that it would
seem advisable that such supervision as is desirable be transferred to the depart-
ment of public utilities, and that Chapter 82 of the Acts of 1881 be amended
accordingly.
15. Expenses of Examinations
A careful analysis of the records of the past ten years discloses the fact that
the cost of examining and supervising our financial institutions exceeds the
amounts which the present statutes require them to pay for that service. There
seems to be no good reason why the scale of allowable charges from this source
should not be revised to adjust the expense burden more equitably between the
taxpayer and the depositors or others whose interests are safeguarded by the
work of the department. The accompanying legislation is intended to effect a
more equitable adjustment between the public and the depositors or shareholders
of the banks.
16. Tenure and Compensation of Commissioner
For several years the federal government has been active in fields previously
regarded as belonging to the states. Under pressure of war the dual system of
state and federal government has virtually disappeared in large segments of our
political and economic life. For years to come the nation will be balancing the
merits and demerits of highly centralized controls as against the system to which
it had been accustomed for two or three centuries. The outcome will be so im-
portant that in arriving at a decision the people ought to be given a chance to see
each working at its normal best.
One of the main spearheads of centralization has been in the field of banking,
and the war has already shown how the control of banking functions can be used
to control the most minute and intimate activities of every citizen. It is not too
soon to be thinking whether it would be wise to have such wartime control made
permanent, for there are indications that there are those who would like to bring
that to pass. Their arguments usually point to the limitations and weaknesses
of state control over banking. Some of these are inherent and must be balanced
against certain inherent limitations and weaknesses of a centralized banking
system. Others are remediable.
In the latter class and the one most frequently used as a justification for federal
centralization, is the lack of uniformity and continuity in state bank supervision,
for the states, including our own, have averaged to change their supervisors about
every three years. In some states this means a complete change of personnel, but
even in cases where only the chief supervisor is changed it means a serious dis-
turbance and break in continuity for the entire banking system and for the entire
supervising department. The direct and indirect cost of such a policy is enormous,
for every citizen in the state has a stake in the soundness and prosperity of the
banks. In this state no position in the executive branch of the government, ex-
cepting only that of the governor, is more important or exacting.
Economic and banking problems do not come in packages neatly wrapped in
three year containers. They are continuing evolutions becoming critical at ir-
regular intervals and demanding long range statesmanship in their handling.
This is less available if the office of the commissioner of banks is subject to the
vicissitudes of state politics, or if every commissioner must spend the first two
thirds of his term getting acquainted with its problems. The term of the com-
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missioner should be lengthened, and, so far as possible, removed from politics.
The present system precludes the possibility of career service or of any real degree
of banking statesmanship.
The second contributing weakness is the comparatively small compensation
paid to the commissioner. Although Massachusetts has the second largest volume
of state banking assets of any state in the country and has the third largest bank-
ing department, the commissioner's salary is far down the list among the states.
Massachusetts cannot, and need not, try to compete with the salaries paid by
the banks, but neither can it hope to retain its commissioners when hundreds
of bank and financial positions pay so much more. Thirty-six years ago this
commonwealth paid a board of three part-time commissioners a total of $15,000
a year to manage a department of perhaps half a dozen employees and to super-
vise three hundred and sixty-seven institutions, having about one billion of assets.
In 1906 that system was abolished and a single commissioner was appointed with
a salary of $6,000. Today the department has one hundred and forty-four em-
ployees, an annual budget of more than $400,000, and has to supervise over
eleven hundred financial institutions with some six and a half billions of banking
and trust assets—and the commissioner's salary is still $6,000. Alone of all the
state officials the commissioner is forbidden by statute to engage in any other
business, and is obliged almost daily to make decisions and take actions which
could subject him to heavy financial liability. In 1926, when the Griffenhagen
study of the state administration was made, it was recommended that the statu-
atory limit for the salary of the commissioner of banks should be fixed at $9,000.
In 1941 the American Bankers Association made a nationwide study and recom-
mended a salary scale, which, applied to Massachusetts, would amount to
$10,000.
I can speak of this matter with a degree of personal disinterestedness, for I
accepted appointment to the office with reluctance because of the serious financial
sacrifice which it entailed and which I cannot indefinitely sustain. It rests with
the general court to decide whether, in the face of the gravest economic and
banking problems in our history, and in the face of aggressive federal invasion of
the banking and economic spheres of government, it is sound economy or wise
statesmanship to leave undone such things as can be done to strengthen state
banking supervision by improving the likelihood of greater continuity of super-
vision. That is a continuing issue which transcends any question as to what
particular individuals may be momentarily affected.
If certain other legislation herein recommended should be enacted, and the bulk
of the cost of bank supervision should be borne by the banks themselves, either
with or without their consent, it has been somewhat widely intimated that the
banks would feel themselves entitled to a greater degree of continuity of super-
vision, and would favor these general suggestions for increased tenure and com-
pensation for the supervising head.
Respectfully submitted,
JOSEPH EARL PERRY
Commissioner of Banks
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STATEMENT No. 1
Aggregate Statement of Condition of All Credit Unions
xxm
Assets Dec. 81, 1942 Dec. 31, 1941 1942 1942
Number of credit unions 467 466 Increase Decrease
Personal loans:
Unsecured .... $ 8,626,983 45 $12,088,857 67 — $3,461,874 22
Secured .... 1,751,878 73 2,545,824 02 — 793,945 29
Real estate loans
:
First mortgages . 4,915,074 26 4,480,465 04 $ 434,609 22 —
Second mortgages 234,751 79 265,486 38 — 30,734 59
Bonds . . 7,550,017 95 3,578,881 13 3,971,136 82 —
Shares in co-operative banks . 2,270,148 70 1,602,508 87 667,639 83 —
.
Deposits in savings banks 2,643,927 28 2,339,649 86 304,277 42 —
Due from other banks 4,894,881 31 3,505,641 00 1,389,240 31 —
Furniture and fixtures . 65,687 43 65,217 73 469 70 —
Real estate by foreclosure 446,958 82 508,154 63 — 61,195 81
Due from Central Credit Union
Fund, Inc. .... 60,122 84 74,349 99 — 14,227 15
Cash ..... 198,456 89 194,044 30 4,412 59 —
Other assets .... 78,650 19 412,136 94 — 333,486 75
Total assets $33,737,539 64 $31,661,217 56 $6,771,785 89 $4,69'5,463 81
Liabilities
Shares ..... $24,964,685 85 $23,434,828 00 $1,529,857 85 —
Deposits
. . .
s
. . 5,128,854 70 4,564,977 75 563,876 95 —
Guaranty fund 2,232,476 35 2,031,562 17 200,914 18 —
Reserve fund .... 427,125 04 377,091 92 50,033 12
—
Undivided earnings . 678,083 90 722,772 71 $44,688 81
Interests, fines, etc., less ex-
penses and interest paid 154,884 11 240,812 62 85,928 51
Bills payable .... 39,401 42 71,556 65 32,155 23
Other liabilities 112,028 27 217,615 74 105,587 47
Total liabilities . $33,737,539' 64 $31,661,217 56 $2,344,682 10 $268,360 02
Statement No. 2
Profit and Loss, Year Ending October 31, 1942
Debits Credits
To guaranty fund $ 181,215 60 Interest . . . . . $1,570,548 19
Expense . . . . . 659,583 90 Fines . . . . . 48,303 33
Interest paid on deposits . 101,846 23 Loan fees . 70,686 35
Furniture and fixtures 13,305 42 Cash over .... 436 65
Cash shorts 1,292 66 Profit on sale of investments 3,724 33
Loss on sale of investments 3,370 93 From reserve fund . 1,845 72
To reserve fund 31,875 30 From undivided earnings . 27,750 77
Dividends on shares . 624,895 11 Miscellaneous . 31,663 59
To undivided earnings 105,825 76
Miscellaneous 31,748 02
$1,754,958 93 $1,754,958 93
STATEMENT No. 3
Statistics Relative to Membership
Year Ending
December 31,
1942
Year Ending
December 31,
1941
Number of members added
Number of members withdrawn
Number of members, December 31 .
Number of borrowers, December 31
Number of depositors, December 31
41,631
43,989
236,618
94,129
29,677
57,338
27,065
238,976
116,026
31,172
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STATEMENT No. 4
Operating Expenses
Year Ending
Classification
Dec. 31, 1942 1 Dec. 31, 1941
Amount Cost for Each
$1,000 of Assets
Cost for Each
$1,000 of Assets
Salaries ........
Rent
Other expenses .......
$404,620 11
43.490 33
220,769 49
$11 99
1 28
6 54
$11 51
1 24
6 86
Total $668,879 9'3 $19 S2 $19 61
STATEMENT No. 5
Dividends on Shares
Number of Credit Unions Paying at Each Rate
Rate
Per Cent 1942 1941 1940 1939 1938 1937 1936 1935 1934
* 94 52 54 54 57 63 51 64 94
1% 1 15 | 3 2 — — — — 1 —
* 3 2 — 1 — —
-
-
—
— —
2 66 21 12 7 11 6 7 6 9
* 4 — 2 1 — 1 — — —
2V> 36 10 9 3 2 3 1 2 2
10 6 2 1 — 1 — — —
3 103 65 38 34 24 19 16 18 11
* 11 3 3 1 2 — 1 — 2
8% 41 25 22 14 10 11 8 3 6
* 6 5 3 — 3 — 2 — 1
4 4S 126 107 91 77 65 56 49 34
*
— 8 3 5 1 5 1 — 1
4% 9 2S 26 19 17 11 10 11 t
*
—
Jj 7 4 1 — 2 3 2
5 10 68 94 96 91 79 71 60 45
* 1 1 5 4 4 3 — 1 3
5V2 1 7 5 8 7 10 7 1 2
* — — 1 1 3 2 1 1 —
6 8 24 40 44 62 71 83 75 68
* 1 7 6 14 14 17 19 20 17
Totals 467 466 441 402 386 367 336 315 304
Average
rate 2.84 4.03 4.34 4.56 4.71 4.86 5.00 5.00 5.02
* Intermediate rates
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Statement No. 6
Interest Paid on Deposits
Number of Credit Unions Paying at Each Rate
Rate
Per Cent 1942 1941 1940 1939 1938 1937 1936 1935 1934
* 51 38 38 37 52 33 29 31 41
l/2 4
3
14
2
1
14
1 — — -
—
— — —
2 13 4 3 6 4 4 4
* 4 2 2 1 -— — — — —
2V2 10 7 7 5 3 5 1 2 1
* 5 — — 4 1 — — 2 —
3 17 34 30 22 27 27 23 18 9
* 1 1 1 2 2 1 — — 4
3% 2 4 5 11 7 8 9 6 8
* 1 1 2 3 — 1 3 3 —
4 10 13 14 23 34 38 40 34 29
*
— —
.
—
.
1 3 — 1 — 1
4% — 1 — 1 2 2 3 4 5
*
1 — — —
.
1 — — —
-
—
5 3 1 4 6 7 11 15 16
*
5V2
— — — —
1
— — 2 —
*
6 1 ' — — 5
1
1
1
— 2 5
Totals 124 121 114 123 144 129 124 123 123
f 343 345 327 279 242 238 212 192 181
467 466 441 402 S86 367 336 315 304
Average
rate 2.57 | 3.00 2.95 j 2.50 2.37 2.66 2.99 2.90 2.71
* Intermediate rates
f Credit Unions having no deposits
STATEMENT No. 7
Sundry Receipts and Disbursements
Loans Shares
Balance, Dec.
Made
Total .
Repaid
30, 1941 .
31, 1942 .
$19,380,633
23,220,199
$42,600,832
27,072,144
11
25
36
13
Balance, Dec. 30,
Added
Dividends added
Total
Withdrawn
Balance, Dec. 31,
1941
.
1942
.
. $23,434,828 00
15,837,553 16
527,565 27
. $39,799,946 43
14,835,260 58
Balance, Dec. $15,528,688 23
. $24,964,685 85
Investments Deposits
Balance, Dec.
Purchased
30, 1941
31, 1942 .
$ 5,181,390
5,227,165
00
67
Balance, Dec. 30,
Added
Interest added .
Total .
Withdrawn
Balance, Dec. 31,
19'41
.
1942 .
$4,564,977 75
4,502,521 00
115,572 11
Total
Sold .
$10,408,555
588,389
67
02 $9,183,070 86
4,054,216 16
Balance, Dec. $9,820,166 65
$5,128,854 70
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STATEMENT No. 8
Total Loans of Credit Unions on December 31, 1942, at each Specified
Rate of Interest
Personal Loans Real Estate Loans
Rate
Per Cent
1
Number Amount
FIRST MORTGAGES SECOND mortgages
Number Amount Number Amount
11 $5,675 11
1 82 5,853 13 — -
—
— —
l/2 3 110 50 — —
-
— —
2 — — — — 1 $10,681 57
%y2 95 22,862 92 -
—
— -
—
—
3 63 17,270 21 4 $23,836 22 —
3/2 11 8,915 20 -— — 1 3,050 00
4 344 122,502 80 34 94,841 78 2 2,735 80
tyl 360 64,092 54 13 49,737 56 — —
5 21,882 2,906,581 48 1228 2,544,010 43 41 45,217 13
5% 60 6,423 04 — — —
-
—
hVi 2,095 211,147 80 439 869,440 14 2 3,645 13
5% 7 800 95 — — — —
G 58,426 5,996,509 49 719 1,311,029 77 130 117,009 26
ey2 50 8,428 49' 3 4,290 00 2 3,500 00
7 3,654 395,657 35 20 14,423 61 24 15,598 72
71/! 8 1,675 00 — — — —
8 3,9S5 508,901 35 4 1,735 75 •56 32,251 8S
9 100 16,333 51 — — 1 290 80
10 14 3,715 65 — — 1 231 00
11 16 1,114 73 — — — —
12 1,210 74,290 93 2 1,729 00 1 540 50
92,476 $10,378,862 18 2466 $4,915,074 26 262 $234,751 79
Average
Rate
5.84% 5.32% 5.93%
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STATEMENT No. 9
Principal Assets and Liabilities of Credit Unions from 1911 to 1942,
Inclusive
Figures prior to 1926 as of last business day of October; others as of December 31
Assets
Real Due from
Number Invest- Furniture Due from Estate Central Other Total
Year of Credit
Unions
ments Loans and
Fixtures
Banks by
Fore-
closure
Credit
Union
Fund, Inc.
Cash Assets Assets
1911 17 _ $19,036 _ _ _ - $6,895 $11 $25,942
1912 26 - 68,332 - - - - 23,139 39 91,510
1913 34 - 146,598 - - - - 34,130 195 180,923
1914 50 - 224,360 - - - - 44,337 734 269,431
1915 47 $5,033 362,430 - - - - 49,103 1,460 418,026
1916 53 30,350 652,386 - - - - 124,311 1,303 808,350
1917 56 73,988 993,345 - - - - 161,017 7,406 1,235,756
i918 59 115,119 1,555,088 - - - - 276,726 15,623 1,962,556
IM19 60 207,175 2,295,832 $3,760 - - - 260,258 2,923 2,769,948
1920 65 294,795 3,323,410 21,392 - - - 323,717 2,964 3,966,278
1921 82 438,322 3,314,370 10,869 - - - 276,599 7,013 4,047,173
1922 86 715,502 3,832,709 14,312 $306,717 - - 144,860 7,165 5,021,265
1923 90 939,531 4,766,497 17,834 478,715 - - 77,200 17,464 6,297,241
1924 89 977,650 5,706,018 26,065 659,476! - - 56,780 34,821 7,460,810
1925 86 915,734* 6,749,739 28,144 891,487f - - 60,878 23,787 8,669,769
1926 205 933,916* 9,022,552 38,633 857,524f $14,414 - 119,288 13,215 10,999,542
1927 279 1,296,601* 10,738,759 41,510 1,172,3331 40,037 - 133,443 22,248 13,444,931
1928 296 1,536,155* 11,785,058 68,104 1,460,056! 150,114 - 124,238 14,147 15,137,872
1929 299 1,825,314* 12,628,949 88,490 1,141,861! 328,087 - 112,373 28,447 16,153,521
1930 309 1,094,544* 11,861,205 49,668 1,073,573! 413,802 - 74,895 40,512 14,608,199
1931 302 1,156,415* 11,043,189 38,585 964,152! 470,729 - 89,127 112,073 13,874,270
1932 285 1,249,141* 9,492,505 64,186 1,062,255! 431,784 $9,980 50,609 160,693 12,521,153
1933 282 1,287,856* 8,864,449 28,163 1,006,374! 520,093 13,322 68,580 235,008 12,023,845
1934 304 1,614,864* 8.752,279 28,343 1,270,175! 595,440 22,115 49,853 242,592 12,575,661
1935 315 1,815,003* 9,364,588 29,574 1,755,746! 640,908 20,377 112,879 246,393 13,985,468
1936 336 2,468,061* 10,531,313 40,387 2,349,067! 718,823 24,298 79,604 288,052 16,499,605
1937 367 2,826,258* 12,736,768 41,092 2,207,373! 741,867 33,455 82,919 278,016 18,947,748
1938 386 3,018,326* 13,482,997 42,224 2,930,663! 754,740 45,524 82,888 473,834 20,831,196
1939 402 3,588,859* 15,490,761 41,659 3,451,266! 707,897 51,289 97,656 414,475 23,843,862
1940 441 3,812,200* 17,576,725 49,446 4,355, 178t 648,629 60,458 113,624 294,713 26,910,973
1941 466 5,181,39l* 19,380,6* < 65,218 5,84o,2vf f 508,155 74,350 194,044 412,137 31,661,218
1942 467 9,820,167* 15,528,688 65,687 7,538,809! 446,959 60,123 198,457 78,850 33,737,540
* Includes shares in co-operative banks. ! Includes deposits in savings banks.
Liabilities
Profit and
Number Guaranty Loss and Reserve Bills Other Total
Year of Credit
Unions
Shares Deposits Fund Undivided
Earnings
Fund Payable Liabilities Liabilities
1911 17 $19,623 $5,155 $248 $704 - _ $212 $25,942
1912 26 64,910 21,948 1,150 3,131 - - 371 91,510
1913 34 120,284 50,308 3,495 4,417 - - 2,419 180,923
1914 50 177,657 78,892 6,147 5,199 - - 1,536 269,431
1915 47 252,218 143,592 7,768 8,102 - - 6,346 418,026
1916 53 436,164 328,103 15,395 24,465 - - 4,223 808,350
1917 56 593,020 561,962 27,330 34,964 - $13,100 5,380 1,235,756
1918 59 874,542 978,495 42,407 54,283 - 4,641 8,188 1,962,556
1919 60 1,372,322 1,239,515 64,335 80,082 - 12,301 1,393 2,769,948
1920 65 1,938,844 1,784,581 97,910 130,939 - 10,328 3,676 3,966,278
1921 82 2,132,269 1,586,873 140,482 173,546 - 12,857 1,146 4,047,173
1922 86 2,429,077 2,181,245 196,295 201,388 - 5,000 8,260 5,021,265
1923 90 3,072,899 2,675,420 245,654 277,306 $15,051 3,485 7,426 6,297,241
1924 89 3,777,918 3,006,462 291,963 328,390 27,418 21,425 7,234 7,460,810
1925 86 4,501,152 3,347,353 359,031 401,384 27,171 12,500 21,178 8,669,769
1926 205 6,726,097 3,374,358 440,766 284,673 43,362 119,778 10,508 10,999,542
1927 279 8,472,334 3,831,939 552,368 381,258 47,216 145,018 14,798 13,444,931
1928 297 9,794,599 4,036,811 654,690 439,328 55,661 122,005 34,778 15,137,872
1929 299 10,261,960 4,296,253 741,772 452,382 48,914 293,884 58,356 16,153,521
1930 309 9,197,359 3,855,046 781,482 450,595 68,996 185,900 68,821 14,608,199
1931 302 8,363,664 3,847,851 838,743 420,491 88,235 203,550 111,736 13,874,270
1932 285 7,161,347 3,704,976 856,840 383,515 101,182 160,205 153,088 12,521,153
1933 282 6,747,901 3,599,422 885,738 377,839 132,892 192,100 87,953 12,023,845
1934 304 7,107,920 3,751,232 939,820 426,595 135,290 114,796 100,008 12,575,661
1935 315 8,150,641 3,992,660 1,019,143 508,762 147,379 105,585 61,298 13,985,468
-1936 336 10,934,724 3,431,073 1,160,556 579,600 187,104 114,342 92,206 16,499,605
1937 367 13,088,242 3,545,095 1,312,362 625,458 230,193 91,780 54,618 18,947,748
1938 386 14,644,069 3,638,539 1,443,015 696,686 270,232 97,615 41,040 20,831,196
1939 402 17,176,639 3,788,293 1,598,946 811,609 286,996 86,423 94,956 23,843,862
1940 441 19,592,878 4,063,175 1,810,047 910,625 313,982 65,544 151,722 26,910,973
1941 466 23,434,828 4,564,978 2,031,562 963,585 377,092 71,557 217,616 31,661,218
1942 467 24,964,686 5,128,855 2,232,476 832,968 427,125 39,402 112,028 33,737,540
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
d
5?5
o"
a
o
o
*
Location and Name President Treasurer
ACUSHNET
1 9 Acushnet Process Employees Credit Union
AMESBURY
J. F. Szulik J. Andrade
2 6 Amesbury Franco-American Credit Union
ASHLAND
W. J. Surprenant E. A. Ouellet
3 4 Wateco Credit Union .....
ATHOL
S. H. Waters A. E. Peratta
4
5
1
9
Athol Credit Union .....
Athol Franco-American Credit Union
ATTLEBORO
F. A. Reynolds
A. A. Lessard
P. B. Kimball
C. W. Caouette
6
7
5
5
Attleboro Credit Union ....
Sisalkraft Credit Union ....
AUBURN
R. G. Mawney
F. F. Newkirk
R. F. Crook
M. Heywood
8 9 Worcester Rendering Employees Credit Union .
BEVERLY
C. E. Gormley R. T. McKee
9
10
11
4
4
8
Beverly Credit Union .....
Beverly Investment Credit Union .
Garden City Credit Union ....
BILLERICA
R. H. Gove
M. Dollin
P. L. Boniface
W. S. Flint
H. Gordon
R. E. Cortucci
12 9 Lowell Rendering Employees Credit Union
BOSTON
V. Haire R. N. Spence
13
14
15
16
17
9
4
9
5
7
Alpha Credit Union .....
American Chapels Credit Union
Amlico Credit Union .....
Armour Berkeley Street Credit Union
Armour Clinton Market Credit Union
S. A. Hagen
R. F. Doyle
R. A. Burnham
J. Stark
R. Kellum
E. Schandelmaver
S. N. Eddy
C. M. Chase
R. E. French
W. McGloughlin
18
19
20
21
22
8
5
3
8
7
Armour Leather Credit Union
AWUE Credit Union
B. C. G. Employees Credit Union .
Bellevue Credit Union .....
Berditchiver Credit Union ....
D. J. Hand
E. D. French
J. H. Clark
W. L. Hogarty
M. Forman
M. B. Martin
A. A. MacAuley
C. Pilato
G. V. Genter
M. Greenspoon
23
24
25
26
27
1
8
7
6
1
Blue Hill Neighborhood Credit Union
Borisaver Credit Union . .
Boston American Composing Room Credit Union
Boston Arbeiter Ring Credit Union
Boston & Albany Employees Credit Union
I. Mochedlover
B. Raskind
P. Schiftgiesser
A. R. Cohen
A. S. Plimpton
J. G. Kofman
H. Pearlman
G. Moorehead
L. Arkin
A. N. O'Rourke
28
29
30
31
32
1
3
1
9
4
Boston & Maine Railroad Employees Credit
Union . . ...
Boston Edison Employees Credit Union .
Boston Elevated Employees Credit Union
Boston Hairdressers Credit Union .
Boston Post Credit Union ....
H. D. Ulrich
T. A. Burns
A. F. McNaughton
E. M. Behie
C. C. Gray
R. M. Spinney
J. A. Galvin
T. F. Spelman
O. H. Saxby
G. P. Paro
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
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BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
DECEMBER 31, 1942
PQ
Rate % Interest
Charged on Loans
Personal
Real
Estate
Dividends paid
on Shares
Date
Payable
Yearly
Rate
Interest paid on
Deposits
Date Payable
12G 36 - 5K - - - - 1
380 159 84 6 5 Nov. 4 Feb .-Aug. IK 2
652 132 - 6 - May-Nov. 2 - - 3
2,732
38
1,124
3
1 6
6
5-6 May-Nov. 3M Feb.-May-Aug.-Nov. 2 4
5
620
114
220
39
3 5-6-8
5
5
4 May-Nov. iy2
Apr.-Oct. v% 6
7
61 33 - 5 - May iy2 - - 8
222
274
75
81
100
39
173 4^-5
7
5-5^-6-7 May-Nov.
Nov.
Nov.
3^
6
4
Mar.-June-Sept.-Dec. 2%
9
10
11
75 37 - 6 - May-Nov. 3 - - 12
24
627
215
218
99
333
49
113
48
60 6-7
5
5
5
-
May-Nov.
Mav-Nov.
Nov.
4
'2%
2
June-Dec.
- 13
14
15
16
17
100
488
1,148
104
168
40
312
579
67
94
1
f>
5
8
8
- Nov.
Nov.
Mov-Nov.
May
3
9
3
5
May-Nov. 3
18
19
20
21
22
4,104
81
128
1P4
5,337
1,037
36
46
88
3,163
562 4-4^-5-6
t
F-fi
5-6-8
5-6
6
Nov.
Nov.
May-Nov.
May-Nov.
9
3
6
Feb.-Aug. 2 23
24
25
26
27
4,853
1,345
3,975
73
601
2,37°-
687
2,ro3
lfi
277
2,063 6
6
6
6
6-8
6
5V2
Nov.
Mpv-Nov.
May-Nov.
Nov.
May-Nov.
7.2
A
*y2
3
5
Montbly 3 28
29
30
31
32
t Charges on l->->.m vra graded at 5 cents per week on loans not exceeding $10, to 30 cents per week on loans
not exceeding SI 00. From $110 to $300, 35 cents to 90 cents per week, proportionately.
P.D. 8, Part IV
CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
o
Location and Name President Treasurer
BOSTON
Boston Post Office Employees Credit Union
Boston Progressive Credit Union
Boston Railway Mail Employees Credit Union .
Boston Shell Credit Union ....
Boston War Department Employees Credit
Union .......
Burroughs Newsboys Foundation Credit Union
Cabot Boston Credit Union .
Canadian American Credit Union
Carmote Employees Credit Union
Center Credit Union
Century Credit Union .
Chamberlain Credit Union
Chambers Credit Union
Charlesbank Credit Union
City Credit Union
City of Boston Employees Credit Union
Codman Credit Union .
Colonial Employees Credit Union .
Columbus Credit Union
Condit Credit Union
Consumers Credit Union
Corenco Employees Credit Union .
Dorchester Browning Credit Union
Eaton Credit Union
Elizabeth Peabody House Credit Union
Emblem Credit Union .
Enterprise Credit Union
Fairmont Emoloyees Credit Union
Fairview Credit Union .
Federal Credit Union
Filene Credit Union
Firefundic Credit Union
_
.
Forty Associates Credit Union
40-Fathom Credit Union
Franklin Aid Credit Union
Fraternal Credit Union
Friendship Credit Union
Gaston Credit Union
Geneva Credit Union
Gilco Credit Union
Glenway Credit Union .
Greater Boston Public School Employees
Union ....
Gulf Boston Credit Union
Harbor Village Credit Union
Harmony Credit Union
Harold Credit Union
Harry Rubin Credit Union
Hart Credit Union
Herald-Traveler Employees Credit
Hersey Employees Credit Union
Hillside Credit Union .
Homestead Credit Union
Hotel Employees Credit Union
Hovey Associates Credit Union
Howard Credit Union .
Union
Credi
J. L. Laverty
A. W. Bonello
J. J. Grant
F. Farley
T. E. Ryan
H. E. Burroughs
L. S. Johnston
T. J. Barry
C. D. Carroll
J. E. Reilly
J. D. Steele
T. F. CoughIan
N. Eidelman
L. Wein
H. H. Levine
D. A. Grant
W. Weiner
I. Rabinowitz
M. M. Fisher
J. P. Lamb
Mrs. A. T. Arey
H. G. Berrv
S. D. Wenetsky
L. Freedman
J. Yanovitz
R. I. Carney
L. White
J. F. McKeon
S. Lazarow
J. Gray
A. C. Benton
G. Noble
D. Miller
W. F. Corcoran
S. Weinberger
S. M. Paul
S. Nelson
L. Bornstein
S. H. Slesinger
E. Alfano
S. Nadler
P. M. Connolly
A. H. Ross
E. H. Nangle
N. Goldberg
G. Ober
P. Swartz
C. I. Lohr
E. V. Jost
L. G. Bernstone
L. Brown
M. J. Forman
J. Husbands
C. H. Hovt
S. Phillips
J. E. Lonergan
N. T. Julien
H. L. Lorion
E. H. Small
H. A. Peterson
E. A. Bradford
R. M. Mullowney
M. MacDonald
D. Bell
G. W. Kramer
L. Banks
C. Frounfelker
H. Fisher
B. Kolman
M. Thompson
E. A. Hoey
W. Stiller
R. Sawyer
J. J. Goff
R. D. Wescott
M. G. Scanzio
A. D. Hitchins
J. Jacobs
B. M. Reisman
H. Katzman
J. P. Holmes
J. Kneller
C. J. Keleher
M. Savage
S. Pollack
L. T. McMahon
H. T. Glasure
S. J. Cohen
H. C. Kelley
K. H. Slypack
A. C. Herbert
M. Rosenberg
M. S. Kempner
L. Mitnick
W. N. Smith
S. Gordon
E. T. McSweeney
J. S. Bates
M. Moore
A. Ellis
H. Ziskend
N. Hadler
J. A. Donohue
J. J. O'Brien
L. W. Cleaves
S. Goldberg
J. Bernstein
W. H. Love
J. T. Walker
M. Tonkin
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
DECEMBER 31, 1942
Rate % Interest Dividends PAID Interest paid on
-T3
C/2
o
in
o
Charged on Loans on Shares Deposits
O
a, Yearly Yearly
o 1 J-H a Real Date Rate Rate
c
>—< s
o Q Personal Estate Payable % Date Payable % No.
1924 4,574 3,051 5 5 May-Nov. 3 33
1929 929 436 126 t1-6-8 6 Nov. 1H Mar.-Sept. 2 34
1930 449 213 7 5-6 _ Nov. 2 June-Dec. 2 35
1942 74 31 - 6 - Nov. m - - 36
1937 688 409 - 6 - - - - - 37
1936 74 6 - 6 _ May-Nov. 2M _ _ 38
1941 56 13 20 tlK — Nov. iy2 May-Nov. — 39
1940 86 12 - 5 - May-Nov. 3 - - 40
1935 85 26 — 6 — Nov. 3 — — 41
1926 112 37 - 8 - - - - -* 42
1928 167 48 24 6 _ _ _ May-Nov. _ 43
1934 182 93 - 5 _ Nov. Wi - - 44
1927 34 19 - 6 — - - - - 45
1926 84 34 - 6-8 - May-Nov. 2H - - 46
1936 149 46 - 6 7 Nov. 4 - - 47
1915 6,412 2,928 1,339 5 _ Nov. 6 Feb.-May-Aug.-Nov. 23/ 48
1926 137 59 — 6 _ Nov. 2 — 49
1940 69 42 - 6 — Nov. 2 - - 50
1935 119 63 - 6 - . May-Nov. ^A - - 51
1930 265 108 - 6 - May-Nov. W2 - - 52
1937 178 63 2 5-6 _ Nov. l Jan.-July _ 53
1934 66 14 18 6 - May-Nov. 3M Jan.-Jul. O]/ 54
1938 181 86 4 5-6-7 6 May-Nov. 4 Apr.-Oct. 2 55
1926 295 271 - 6-8 — May-Nov. 3 - - 56
1927 131 54 6 8 - May-Nov. 3 Apr.-Oct. 2 57
1936 724 288 _ 5 . _ May-Nov. 3 _ _ 58
1928 73 35 - 6 - Nov. m - — 59
1935 34 13 3 5 - Nov. i Feb.-May-Aug.-Nov. 2^ 60
1941 80 28 - 6 - Nov. H - 61
1926 224 100 - 6 - Nov. 2 - - 62
1921 2,399 872 1,173 5-6-7-8-12 5-6-7 Nov. 3 Jan.-Apr.-Jul.-Oct. 3 63
1940 94 17 - ti-n^ - Nov. 4 - - 64
1927 154 7o — 6 — Nov. 3 — — 65
1941 112 49 - 5 - Nov. 2 - - 66
1926 145 44 12 7 - Nov. 3 Feb.-May-Aug.-Nov. 3 67
1927 2,276 528 12 8 _ May-Nov. 2 May-Nov. 1 68
1926 165 60 - 5-6 - Nov. 2 _ - 69
1927 14 4 — 8 _ _ _ _ — 70
1926 166 70 - 5 _ Nov. 2 - - 71
1914 840 224 415 5-6 6 Nov. 2 Apr.-Oct. 1 72
1927 115 47 - 6 - Nov. 3 - - 73
1921 645 272 _ m _ Nov. 3 _ _ 741940 160 58 - 4H-5-6 5 May-Nov. 3M - - 751940 91 53 - 6 - May-Nov. 3^ - - 76
1927 103 45 - 6 - Nov. sy2 - - 77
1926 247 119 _ 6-7-8 _ Mav-Nov. 6 _ _ 78
1926 322 215 - 6-8-10 6 Nov. 2 _ - 79
1936 74 21 - 5 - May-Nov. 4 - - 80
1926 630 332 12 6 - May-Nov. 2y2 Jan.-July 2K 811940 158 34 — 6 - May-Nov. 2M - - 82
1926 573 476 _ 6 _ May-Nov. 5 _ _ 83
1926 107 45 - 6 — Nov. 3 _ — 84
1928 255 179 26 6 10 Nov. 2 May-Nov. _ 85
1931 247 114 - 6 _ Nov. 2 _ _ 86
1926 200 96 — 5 - Nov. 2 - - 87
t Monthly rate on unpaid balances.
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER— INTEREST CHARGED ON LOANS,
AS OF
6
6
a
o
a
*
Location and Name President Treasurer
BOSTON
88
89
90
91
92
9
5
5
5
3
Howco Credit Union .....
Hub Credit Union .....
Humboldt Credit Union ....
Hunt-Spiller Credit Union ....
Industrial Credit Union ....
J. R. J. Sheehan
N. Baker
N. J. Nelson
D. M. McCarthy
E. W. White
J. D. Keane
A. Machit
N. Barron
E. M. Cobb
J. Campana
93
94
95
96
97
8
8
2
9
8
Intervale Credit Union ....
Jamaica Plain Credit Union ....
Jordan's Credit Union .....
Kane Associates Credit Union
Liberal Credit Union .....
A. Nathanson
S. Kaufman .
A. E. Finnev
D. J. McNeil, Jr.
0. Kaplan
J. Weinberg
F. Rosen
W. L. Sweeney
J. M. Helvitz
P. Garber
98
99
100
101
102
4
4
4
6
6
Liberty Credit Union .....
Lord Beaconsfield Credit Union
Marine Credit Union .....
Marketmen's Credit Union ....
Mascot Credit Union .....
I. E. Pnretsky
L. Phulman
J. Entwis+le
A. Wars°fsky
J. Kaplan
S. Rachlis
L. Band
J. J. Campanella
L. Hurvitz
D. M. Kaiser
103
104
105
106
107
8
8
9
6
8
Mattapan Credit Union ....
Memorial Credit Union ....
Mission LTill Credit Union ....
Mohliver Credit Union ....
Morgan Memorial Credit Union
M. Anr^pl
H. LI. Har'man
J. B. O'Connor
B. Cheses
A. Pine
M. Needle
T. F. Allen
R. E. Lowe
L. G. Aserkoff
R. E. Everest
108
109
110
111
112
3
8
6
1
5
Navy Yard Employees Credit Union
Neburn Credit Union .....
Neighborhood Credit Union ....
New Haven Railroad Employees Credit Union .
Newsco Credit Union .....
F. I. Filler
W. J. Kidder
J. P. Marine
W. D. Birsre
C. A. Marble
J. F. Sheehan
C. W. Norris
M. G. Scanzio
L. S. Cashman
T. Doonan
113
114
115
116
117
5
5
9
8
5
Noddle Island Credit Union ....
Overland Credit Union ....
Pulaski Credit Union .....
Pullman Boston Credit Union
Rex Credit Union .....
O. J. Larson
J. T. Scully
M. Dr^zdzik
J. A. MoL"nsh1in
N. F. McCaffrey
J. Stone
A. N. Habelow
J. Yakimowsky
J. C. McGee
G. E. Shaw
118
119
120
121
122
6
5
6
6
8
Roxbury Independent Credit Union
Roxburv Workmen's Circle Credit Union
Rust Craft Credit Union ....
Seaver Credit Union .....
Security Employees Credit Union .
C. F^eerlman
M. T?ic.klin
T. H. Delaney
C. "Pe^rlstein
J. Lonergan, Jr.
B. Bornstein
H. Hurwitz
V. F. Morgan
A. Kritzman
A. H. Kiley
123
124
125
126
127
9
6
2
8
3
Sergeant Lemon Credit Union
Shawmut Credit Union . ...
Social Service Credit Union ....
Spaulding Moss Employees Credit Union
State Employees Credit Union
L. B"nks
TT. Mpr>delstam
G. C. Ore^ner
A. Cn]ipr,r!o
F. E. Bridgman
C. F. Isaacs
R. A. LaCentra
J. Campana
L. W. Chick
E. W. Towne
128
129
130
131
132
9
6
9
6
1
Stolinow Credit Union .....
Sub Signal Credit Union ....
Suffolk Credit Union .....
Swift Boston Credit Union ....
Telephone Workers Credit Union .
M. Osofsky
G. ^chiavone
J. Evans
W. M. Brock
E. L. Shanney
I. Lipnick
F. R. Steeves
E. Konigsberg
J. E. Verner
P. MacFarland
133
134
135
136
137
9
9
9
8
5
Tifereth Jacob Credit Union....
Trimount Credit Union ....
Union Workers Credit Union
Unity Club Credit Union ....
Victory Credit Union .....
S. W. Davidson
H. GnlHen
R. H. Norwood
A. E. Harris
F. Nathan
B. I. Goldberg
B. S. Schwartz
B. Cohen
H. W. Pearson
S. Green
138
139
140
141
142
7
5
7
6
8
Walter Baker Employees Credit Union .
Wajworth Credit Union ....
Wards Credit Union . . . .
Washington Credit Union ....
Welfare Credit Union .....
P. Foshav
A'.F. Wriffht
H. F. Wilkinson
A . Pikofsky
H. Tapper
A. B. Morris, Jr.
F. 0. Watt
E. Singer
S. Gassman
S. Newman
143
144
3
6
Whitson Credit Union .....
Zaslav Volin Credit Union ....
G. E. Hurley
S. Butkovitz
L. B. Gretter
M. Nimoy
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
DECEMBER 31, 1942
Rate % [nterest Dividends paid Interest paid on
1
en
to
09
O
FhO
'53
Charged on Loans on Shares Deposits
"5a
t-
o
a Yearly Yearly
o a a Real Date Rate Rate
1 Opq Q Personal Estate Payable % Date Payable % No.
1930 37 20 6 May-Nov. 3^ 88
1926 400 271 3 7 — Mav-Nov. 4 Apr.-Oct. — 89
1926 370 176 - 3-5 - Nov. 2 - - 90
1930 334 90 - 6 - Nov. 2 XA - - 91
1910 1,058 362 81 5-6 5V2 Nov. 2 ' Jan.-Apr.-July-Oct. 1% 92
1926 75 35 — 6 — Nov. 2 _ _ 93
1926 147 55 68 8 8 - - Jan .-July 3 94
1931 1,658 616 - 5-5^-6 - May-Nov. 3 - _ 95
1934 38 22 — 6 - — — — _ 96
1926 129 78 - 8 - - - - - 97
1926 543 288 _ . 6 5-5Yt Nov. 3 _ _ 98
1913 421 233 17 6 Nov. 3 May-Nov. 3 99
1935 502 172 - 6 - Nov. m - - 100
1926 204 74 - 6 - Nov. Wi - _ 101
1926 279 124 - 6 - Nov. 2 - - 102
1926 78 50 _ 6 _ _ _ _ _ 103
1941 121 52 - 5 - Nov. 4 — _ 104
1942 84 12 - 6 - - - - — 105
1926 204 121 - 6 - May-Nov. 3 - - 106
1937 135 54 - 6 - - - - - 107
1939 1,913 707 _ 6 _ Nov. 2V2 _ _ 108
1940 111 54 - 6 - Nov. ±y2 - - 109
1938 279 85 17 5-6 5 Nov. l Jan.-July - 110
1939 5,612 3,896 - 6 - May-Nov. 5^ - - 111
1927 148 94 - 7 - May-Nov. ^A - - 112
1927 315 206 14 5^-6-7-9 7 Nov. W2 Jan.-July 3M 113
1940 521 302 — 5 — Nov. 3 — 114
1940 68 15 — 6 — Nov. 2 _ _ 115
1937 163 78 - 6 - - _ _ _ 116
1929 622 313 72 6 - Nov. 2 Jan.-Apv.-Jul.-Oet. 2 117
1926 199 79 _ 5 _ Nov. o 118
1927 202 61 - 5 - Nov. Wi - — 119
1940 538 167 - tl-6 tl Nov. 3 _ — 120
1927 174 97 - 6 Nov. 3 _ _ 121
1940 179 61 - 12 - May-Nov. 3H - - 122
1931 94 74 _ 6-8 _ _ 123
1914 193 93 11 6-7-8-10 - - — Feb.-May-Aug.-Nov. IK 124
1921 1,828 538 199 5-6 5^2 Nov. 2 Jan .-Apr.-Jul.-Oct. 1M 125
1937 83 33 — 5-6 May-Nov. 3V2 _ 126
1921 1,320 748 135 4-5 - Nov. 2 Feb.-May-Aug.-Nov. l 127
1927 51 17 _ 8 _ _ 128
1941 303 154 - 6 - Nov. 4 _ _ 129
1926 60 37 - 8 - May 3 _ _ 130
1934 435 220 - 6 - May 3 _ _ 131
1917 7,774 3,634 - 5 5-6 May-Nov. 3 - - 132
1926 68 21 _ 6 _ Nov. 2 133
1927 20 11 - 8-10-12 _ _ _ _ _ 134
1921 86 41 - 8 _ _ _ __ _ 135
1926 66 30 26 6 - Nov. 2V2 Feb.-May-Aug.-Nov. 2% 1361926 188 71 — 6 6 May-Nov. m - 137
1941 293 97 — 4^-6 _ Nov. 3 _ _ 138
1921 615 270 148 7-8 - Nov. 3 Mar.-Jun.-Sept.-Dec. qo 139
1936 182 40 11 6 - May-Nov. 3 Nov. \y% 140
1926 163 62 — 6 — Nov. 3 _ 141
1927 121 44 - 6 - Nov. 3 - - 142
1915 664 265 285 5-6 5 Nov. 1 Feb.-May-Aug.-Nov. \y2 1431926 139 58 " 6 — Nov. IK - 144
t Monthly rate on unpaid balances.
P.D. 8, Part IV
CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
o
Location and Name President Treasurer
BRIDGEWATER
Bridgewater Credit Union
BROCKTON
Barbourwelt Credit Union
Brockton Credit Union
Brockton A. O. H. Credit Union
Brockton Brotherhood Credit Union
Brockton E M S R Credit Union .
Brockton Firemen's Credit Union .
Brockton Gas Light Employees Credit Union
Brockton Labor Lyceum Credit Union .
Brockton Postal Employees Credit Union
Campello Credit Union
Crescent Credit Union ....
Edico Credit Union ....
Lafayette Credit Union . .
Montello Credit Union .
BROOKLINE
St. Aidan's Credit Union
CAMBRIDGE
Broadway Credit Union
Cambridge Credit Union . .
Cambridge Consumer's Credit Union
Cambridge Portuguese Credit Union
Cambridge Utilities Employees Credit Union
Central Credit Union
Darex Credit Union
East Cambridge Credit
Eastern Credit Union
Elm Credit Union
Union
G R Credit Union
Inman Credit Union
La Salle Credit Union
Squire Credit Union
University Credit Union
Western Credit Union .
CHELSEA
American Independent Credit Union
Atlantic Credit Union
Benjamin Franklin Credit Union
Carmel Credit Union
Chestnut Credit Union
Congress Credit Union .
Continental Credit Union
Family Credit Union
Independent Credit Union
Jogues Credit Union
F. Smudin
W. Crowley
D. J. Mahonev
W. P. Little
T. J. Mullins
W. W. Courtemanche
F. F. Dickinson
A. L. Black
N. Schultz
G. A. Barry
J. Holmes
A. B. Yaffe
J. P. Walsh
A. H. Normandin
J. M. Veracka
L. L. Donahue
I. Finstein
A. Bronstein
E. B. Lindemann
J. G. Loja
J. Allen
R. Fishman
A. E. Thibault
H. Bond
H. L. Sawyer
J. Rubin
E. S. Page
H. Sidell
A. J. Pelletier
R. Sherman
L. Potischman
I. M. Kramer
B. Novack
A. Gillman
S. Figler
A. Cohen
D. S. Miller
J. J. Schneider
L. N. Levine
B. Baer
A. N. Kaufman
F. J. Landry
R. F. King
W. E. Patch
D. S. Tarlow
T. W. Driscoll
J. Cohen
C. N. Sanford
J. H. Hamilton
E. W. Cottle
A. A. Becker
T. J. Barry
F. A. Emberg
H. Tarlow
I. B. White
L. L. LaBarre
J. M. Kasper
H. C. Duffy
L. M. Rosenberg
L. M. Rosenberg
K. E. Grable
A. G. Camacho
L. T. Higgins
E. Rosenberg
T. F. Foster
A. Grar.off
C. A. Flemming
A. Fooks
A. I. Corkum
J. S. Levy
A. E. LeBlanc
S. D. Querido
S. Goodman
M. Isen
J. Burke
H. L. Steinberg
M. Gray
W. Alpert
W. Weinberg
J. Smoller
D. Halbstein
M. E. Shapiro
M. Kornitsky
J. W. Chaisson
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
DECEMBER 31, 1942
"g
pq
Rate % Interest
Charged on Loans
Personal
Real
Estate
Dividends paid
on Shares
Date
Payable
Yearly
Rate
%
Interest paid on
Deposits
Date Payable
Yearly
Rate
% No.
1941 161
268
2,772
70
644
181
199
224
101
304
326
2,083
315
259
139
80
31
84
80
154
652
11
293
114
88
104
16
143
689
179
100
79
32
483 281
75 15
547 136
371 163
88 42
347 171
252 83
278 143
80 33
267 55
145 45
52 8
863 444
194 55
41
152 72
182 71
480 239
328 250
285 156
93 55
177 98
68 25
467 289
144 58
823
8
149
16
74
610
16
6
4-5h6-
6^-7-8
6
5-6^-7
5-6
5
5
6
5-5.6-6
6
4-5-6-
6^-7-8-9
2H-4H-
5-5^
6-7
6-8
8
4-5-6-7-
8-10-12
6
6-7-8
4
6
fl-6
5-6-7-8
6
6-8
5
7
6
5
6
6
6
6
6
6
6-7-8
6-12
7
6
6
5H
5^
4^-5-5^-
6-8
6
May-Nov
Nov.
Nov.
Nov.
Nov.
May-Nov.
May-Nov.
May-Nov.
Nov.
May-Nov.
Nov.
Nov.
May-Nov.
Nov.
May
Nov.
Nov.
Nov.
May-Nov.
Nov.
May-Nov.
Nov.
May-Nov.
Nov.
May-Nov.
Nov.
May-Nov.
Nov.
Nov.
Nov.
Nov.
May-Nov.
May-Nov.
Nov.
Nov.
May-Nov.
May-Nov.
Nov.
2
6
2V2
2M
3V2
3
3
4
4
3
3
2V2
3
2M
Vs
4
2V2
3
2
2^
2V2
3
2
W2
S lA
W2
4
3
3
4
4V2
3
May-Nov.
Feb.-May-Aug.-Nov.
Jan.-Jul.
Jan.-Apr.-Jul.-Oct.
Feb.-May-Aug.-Nov.
Mar.-Jun.-Sept.-Dec.
Jan.-Jul.
Feb .-May-Aug.-Nov
2X
4
2%
2V2
4
2H
Nov.
Dec.
t Monthly rate on unpaid balances.
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
6
6
&
ft
o
O#
Location and Name President Treasurer
CHELSEA
187
188
189
190
191
4
9
9
8
6
Judaean Credit Union .....
Labor Credit Union .....
Madison Credit Union .....
New Chelsea Credit Union ....
Ponedeler Credit Union ....
J. J. Tutun
H. Burstein
A. Rossi, Sr.
H. Coggan
H. Goldberg
H. Silverman
L. Glass
F. Saladino
D. Cooper
S. Berger
192
193
194
9
5
3
Red Oval Credit Union ....
Walnut Credit Union .....
Winnisimmet Credit Union ....
CHICOPEE
L. W. Ellis
M. M. Hyman
H. Maltzman
M. J. Baker
I. Minsky
J. H. Rovner
195
196
197
198
199
6
7
5
5
7
Aldenville Community Credit Union
Chicopee Teachers' Credit Union .
F. W. Sickles Employees Credit Union .
Handy Employees Credit Union
Local 18518 A. F. of L. Credit Union
F. Paradis
C. A. Fitzgerald
L. C. Cheney
E. T. Keefe
H. G. Morin
J. W. Williams
M. L. Harris
W. H. Tassie
A. M. Hunt
R. N. Russell
200
201
2
8
Polish National Credit Union
Springfield Rendering Employees Credit Union
CLINTON
J. A. Nowak
E. R. Bartlett
O. A. Bielski
F. Janda
202 8 Colonial Press Credit Union ....
CONCORD
E. L. Jones W. J. Mcintosh
203 9 Allen Employees Credit Union
DANVERS
C. W. Allen G. A. Bauer
204 6 Essex Agricultural Credit Union
DEDHAM
H. A. Mostrom R. E. Knowlton
205 8 Twenty Associates Credit Union
DOUGLAS
S. Melilli A. DeBenedictis
206 7 Hayward-Schuster Employees Credit Union
EVERETT
F. X. Rinfrette G. W. Rowley
207
208
209
210
211
4
6
7
7
5
Everett Credit Union .....
Everett Fire Department Credit Union .
Everett Police Credit Union ....
Everett Teachers' Credit Union
Merchemco Credit Union . . .
J. Fisher
W. P. O'Brien
W. J. Guay
E. F. Alden
F. J. Billard
H. Henken
W. T. Gibson
P. C. Fiorentino
J. M. Gibbons
J. Mastropietro
212
213
214
5
4
8
New Deal Credit Union ....
Octane Credit Union .
Wapico Credit Union .....
FALL RIVER
J. E. Chaisson
J. J. Gillis
C. E. McNevin
J. N. Haldane
L. V. Bryant
S. J. Curley
215
216
217
218
219
9
4
8
2
5
Butchers Rendering Employees Credit Union .
Fall River Boys' Club Credit Union
Fall River Consumers' Credit Union
Fall River Municipal Employees Credit Union
Fall River Postal Employees Credit Union
A. W. Pearson,
J. F. Mellor
C. F. McDermott
Thomas Burke
T. W. Newbury, Jr.
H. P. McRobert
C. F. McDermott
T. H. Gavin
Paul Pettine
B. F. Sullivan
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
DECEMBER 31, 1942
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Rate % Interest
Charged on Loans
Dividends paid
on Shares
Interest paid on
Deposits
CD
Lh
a)
a
CO
>-
a
o
Ui
O
PQ
©
O
a
Q
a
oa
O
a
i—
i
Personal
Real
Estate
Date
Payable
Yearly
Rate
% Date Payable
Yearly
Rate
% No.
1926
1926
1941
1935
1926
193
35
98
109
158
81
18
42
65
60
- 5-6-9
7
6
7
6-8
- May-Nov.
May-Nov.
May-Nov.
3 9/20
3
2%
-
- 187
188
189
190
191
1929
1926
1920
44
294
872
26
175
327 -
6
5-10
5 6^
Nov.
May-Nov.
May-Nov.
3M
3
3 - -
192
193
194
1939
1934
1941
1934
1937
270
126
357
235
272
65
38
124
131
134
- 6
t1-4-5
5
6
5-6
-
May-Nov.
Nov.
Nov.
May-Nov.
3
3
2K
6
-
-
195
196
197
198
199
1921
1934
2,130
62
619
29
1,938
1-1H-4-5-
6-7-8
3^-5-6
3J4-4-5-
6-7-8 May-Nov.
May-Nov.
iy2
2
Jan.-Apr.-July-Oct. 2 200
201
1942 118 63 ,- 6 - Nov. 3 - - 202
1941 54 16 - 6 - - - - - 203
1933 188 50 78 *5/ 12-^-v6-i - Nov. 3K Feb.-May-Aug.-Nov. 6 204
1927 79 6 - 6 - - - - - 205
1942 283 84 5 6 - Nov. 1 May-Nov. - 206
1926
1933
1936
1937
1937
581
157
146
144
460
427
83
74
42
257
35
7
6
6
6
6
5V2 May-Nov.
Nov.
May-Nov.
May-Nov.
Nov.
3
33^
4H
sy2
Feb.-May-Aug.-Nov.
-
207
208
209
210
211
1934
1933
1937
601
576
72
362
314
28
56 6
6
6
-
May-Nov.
Nov.
Nov.
sy2
2
2y2
Jan .-Jul. 3 212
213
214
1935
1934
1937
1930
1928
49
668
206
1,784
334
22
340
105
813
140
- 5
6
6
6
5-8
6
6
May-Nov.
May-Nov.
May-Nov.
May-Nov.
May-Nov.
sy2
i
2
4W2 -
- 215
216
217
218
219
t Monthly rate on unpaid balances.
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
d
Location and Name President Treasurer
6
55
o
t~O
*
<
FALL RIVER
220
221
222
223
6
9
6
8
Fall River Textile Workers Credit Union
Kavodian Club Credit Union
Polonia Credit Union .....
Weavers' Progressive Credit Union
FITCHBURG
John Correia
Louis Galitsky
Frank Chrupcala
G. H. Bouchard
E. F. Doolan
Sam Stone
Jan Pietraszek
V. J. Norbury
224
225
226
227
228
5
5
8
8
3
Cleghorn Credit Union.....
Crobank Credit Union .....
Falpaco Credit Union
Fitchburg Credit Union . .
Fitchburg Immaculate Conception Credit Union
B. E. Dumont
S. A. Foss
H. L. O'Neil
J. Litsky
L. N. Charrier
G. Brousseau
R. W. Adams
J. E. Sullivan
J. Miller
A. J. Beauchemin
229
230
231
232
233
5
8
6
9
9
Fitchburg Postal Employees Credit Union
Fitchburg Teachers' Credit Union .
Fitchco Credit Union ....
Grimaco Credit Union .
Hardware Employees Credit Union
E. W. Hynes
L. Sleeper
H. T. Macklem
E. N. Daulton
L. Franklin
R. W. Maggs
H. Fischer
P. H. King
J. Batal
W. H. Scott
234
235
236
237
6
3
9
1
Senco Credit Union .....
Simonds Employees Credit Union .
Tri-City Dairymen's Credit Union
Workers' Credit Union . . .
FRAMINGHAM
C. I. Drummond
C. A. Whitcomb
G. H. Mustakangas
0. Tokoi
E. Brady, Jr.
R. A. Bishop
A. E. Oksanen
J. Suominen
238
239
240
3
8
8
D.M.C. Credit Union
Fountain Credit Union . .
Independent Hebrew Credit Union
GARDNER
C. H. Eldridge
E. R. Dearborn
S. Seltzer
F. E. Barrv
E. L. Waters
S. Steinberg
241 4 Gardner Franco-American Credit Union .
GLOUCESTER
E. C. Turcotte L. Alia in
242
243
244
245
8
9
9
7
Gloucester Credit Union . .
Gloucester Fire Department Credit Union
Gloucester Municipal Credit Union
Gloucester Teachers' Association Credit Union
GREENFIELD
M. Leavitt
M. T. Dench
A. F. Grant
L. 0. Johnson
H. Stone
L. B. Blatchford
R. R. Bentlev
R. M. Hiltz
246
247
4
9
G. T. & D. Credit Union ....
Treasure Credit Union . .
GROTON
F. V. Woodrow
R. W. Higgins
C. H. White, Sr.
H. F. Deane
248 8 Hovoco Credit Union .....
HAVERHILL
H. S. Lawrence F. C. Harmon
249
250
251
252
253
5
5
5
3
9
Hamel Employees Credit Union . .
Haverhill Credit Union . .
Haverhill Fire Department Credit Union
Haverhill Italian-American Credit Union
Haverhill Nurses Credit Union
W. J. McLaughlin
L. Shapiro
C. C. Borden
O. G. Grassi
A. Kiltie
A. M. Moran
M. W. Karelitz
W. B. Hunt
M. A. Basso
M. H. Bartlett
254
255
256
7
8
5
Haverhill Police Department Credit Union
Haverhill Postal Employees Credit Union
Haverhill Teachers' Credit Union .
H. F. Hunter
F. J. MacCrealey
J. J. George
J. M. Learv
F. P. Kelly
P. L. Burnett
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
DECEMBER 31, 1942
13
to Eh o
a>
-Q O
O
PQ
m
i
3
O
P.
Q
Rate % Interest
Charged on Loans
Personal
Real
Estate
Dividends paid
on Shares
Date
Payable
Yearly
Rate
Interest paid on
Deposits
Date Payable
Yearly
Rate
% No,
326
74
171
218
447
579
115
81
1,345
179
68
221
41
150
112
949
48
2,953
1,194
68
71
1938 355
61
58
108
131
664
76
112
291 74
245 114
245 75
851 221
52 4
107 43
88 52
183 58
138
23
30
118
247
225
29
27
560
68
26
73
4
103
46
249
13
724
551
33
37
157
36
35
62
48
209
18
52
9
28
21
29
20
1,460
244
47
263
6
6
6
5-6-8-12
6
6
6
6
6-|1.00-j50c
6
6
6
6
5-6-7-8
4-6
6
5-6
6
4-5-6
6
6
m
5
5-6-8-12
4^2
4^-5
5
Nov.
May-Nov.
Nov.
Nov.
Nov.
Nov.
May-Nov.
May-Nov.
May-Nov.
Nov.
Nov.
Nov.
Nov.
May-Nov.
May-Nov.
Nov.
May-Nov.
Nov.
Nov.
Nov.
Nov.
May-Nov.
May-Nov.
May-Nov.
May-Nov.
Nov.
May-Nov.
Nov.
Nov.
Nov.
May-Nov.
Nov.
3
2
3
3^2
4
sy2
4
2
2^
4
2U
W2
4
2H
3
4K
sy2
2
3
2
4
3
4
3K
Jan .-Apr .-Jul.-Oct.
Feb .-May-Aug.-Nov.
Jan.-Apr.-Jul.-Oct.
Jan.-Apr.-Jul.-Oct.
May-Nov.
Jan.-Apr.-Jul.-Oct.
Feb .-May-Aug.-Nov.
2h
2V2
Feb.-May-Aug.-Nov.
June-Dec. \U
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
% Minimum charge.
t Monthly rate on unpaid balances.
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER— INTEREST CHARGED ON LOANS,
AS OF
o
Location and Name President Treasurer
HOLYOKE
Holvoke Credit Union ....
Holyoke G. & E. Credit Union
Holyoke Municipal Employees Credit Union
Holyoke Postal Credit Union
Holyoke Teachers' Credit Union
Nablanko Credit Union
Prentiss Wire Credit Union .
Service Grocers' Credit Union
HUBBARDSTON
Farmers Trading Credit Union
LAWRENCE
Bakery Drivers & Teamsters Credit Union
Elgasco Credit Union ....
Emastryco Credit Union . . •
La Caisse Populaire de Lawrence Credit Union
Lawrence Credit Union
Lawrence Modern Credit Union
Lawrence Postal Employees Credit Union
Lawrence Teachers' Credit Union .
Marconi Credit Union ....
Pacific Mills Credit Union
Prospect Hill Presbyterian Credit Union
United Credit Union ....
LEOMINSTER
Doyle Works Credit Union
Nenco Credit Union . .
Pyralart Employees Credit Union .
LEXINGTON
Lexington Credit Union
LITTLETON
Littleton Credit Union....
LOWELL
Bon Marche Employees Credit Union
Highland Credit Union
Ideal Credit Union
Jeanne d'Arc Credit Union
Lowell Credit Union
Lowell Bleacherv Credit Union
Lowell Electric Light Employees Credit Union
Lowell Firemen's Club Credit Union
Lowell Postal Employees Credit Union .
_
Northern Mass. Telephone Workers' Credit
Union ......
Notre Dame de Lourdes Credit Union .
J. Lussier
A. J. Bourque
I. T. Murphy
J. J. Ballou
F. L. Mockler
W. J. Sheehan
C. Andrus
M. Jacobson
F. Mackie
R. H. Mann
J. A. Buckley
J. H. Leonard
R. E. Langevin
I. H. Brucato
L. Pearl
H. O. Lippold
J. E. Kerrigan
J. Panebianco
F. W. Wormald
H. E. Petzold
M. D. Bier
F. A. Piano
W. N. Batstone
F. J. Moran
t
M. Berman
S. F. Conant
J. J. McQuade
J. Cantor
H. Filler
L. N. Mi'lot
S. Greenberg
M. A. Adams
E. C. Stevens
W. F. Christie
J. J. Custer
J. T. McGirr
A. Mailloux
S. J. Bonvoulier
M. A. Long
J. E. O'Learv
H. P. Cauley
J. K. Magrane
D. S. Aitchison
G. Armitage
A. J. Prince
E. Heino
E. E. Cudahy
J. D. Norton
J. R. Burke
E. J. Theberge
M. Goldstein
J. Baker
H. V. Hardacre
T. H. McElroy
M. T. Stella
F. W. Leaver
F. M. Jacob
P. Millman
M. E. Boutelle
E. W. Carlson
P. J. Byrne
S. Smorack
W. C. Wright
E. L. Cate
J. Green
J. Sokolow
H. W. Bourgeois
L. R. Marnier
E. M. Rourke
P. J. Eiserloh
E. A. Gendreau
W. R. Crowther
R. A. O'Sullivan
J. A. N. Chretien
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
DECEMBER 31, 1942
15
T3
CO
>-
o>
1
o
o
PQ
03
o
'53
oA
a>Q
Rate %
Charged
Interest
on Loans
Dividends paid
on Shares
Interest paid on
Deposits
la
t*
o
o,
s-
oO
a Personal
Real
Estate
Date
Payable
Yearly
Rate
% Date Payable
Yearly
Rate
% No.
1911
1940
1930
1927
1934
623
72
201
164
134
93
41
124
93
50
- 6
5
5
4-5-6-7V5
5
6-7 May-Nov.
Nov.
Nov.
May-Nov.
Nov.
2V2
5
3
8
3
-
- 257
258
259
260
261
1935
1940
1940
414
87
57
134
18
17
-
5
5
5 -
May-Nov.
Nov.
Nov.
2H
2
5 -
-
262
263
264
1938 64 18 - 5-6 6 Nov. 1 - - 265
1939
1940
1941
1918
1913
47
203
184
414
1,235
25
106
70
90
765
101
75
6
6
6
7-8
5^-6-7
6-6j^-7-8
7
Nov.
Nov.
Nov.
W2
4
3
Mar.-Jun.-Sept.-Dec.
Jun.-Dec.
3
2M
266
267
268
269
270
1926
1929
1934
1939
1930
438
157
224
390
570
148
69
72
181
95
14
11
6-7
6-12
6
6
6
-
Nov.
Nov.
Nov.
Nov.
Nov.
4
2y22V2
3
2
Jan.-Jul.
Jun.-Dec.
3
2V2
271
272
273
274
275
1942
1927
63
269
4
88 -
tl
6 - Nov. 3 - -
276
277
1932
193?
1937
353
252
190
60
130
28 -
5
5
6 -
May-Nov.
Nov.
2
3
-
-
278
279
280
1926 47 18 - 6 - Nov. 2 - - 281
1933 214 45 3 4-6-7 - May-Nov. 1 May-Nov. 1 282
1940
1926
1926
1912
1926
122
352
231
2,312
382
43
215
101
459
188
2
2,183
6
5-7
5-7
5-6
5-6
3-4-5-5^-6
6
May-Nov.
May-Nov.
May-Nov.
Nov.
May-Nov.
3J€
2V2
2y2
4
sy2
Apr.-Oct.
May-Nov.
2K
3
283
284
285
286
287
1921
1941
1936
1928
380
129
233
133
161
57
95
60
41 6-8
5
5
5V5
6-7 Nov.
Nov.
May-Nov.
May-Nov.
3
33/5
2
51/5
Feb .-May-Aug.-Nov. 2 288
289
290
291
1922 2,095 812 - 5-5^-6 5V2 May-Nov. 3 - - 292
1911 591 36 589 6-7 5-6 - - May-Nov. - 293
t Monthly rate on unpaid balances.
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
6
Location and Name President Treasurer
6 o
O
*
LUDLOW
294 6 L. M. A. Credit Union
LUNENBURG
R. I. McCorkindale E. J. Ambrose
295 9 Clover Hill Credit Union ....
LYNN
C. L. Heselton H. D. Burley
296
297
298
299
300
5
8
2
3
3
Brotherhood Credit Union ....
East Lynn Post (1) Credit Union .
General Electric River Works Employees Credit
Union .....
Labor Circle Credit Union ....
Lynn Credit Union .....
J. Litchman
K. Wood
W. A. Flynn
B. Smidt
J. A. Litvack
J. Sherman
R. E. Neal
J. F. Tobin
S. Viner
A. Waldman
301
302
303
304
305
5
6
4
4
3
Lynn Independent Workmen's Circle Credit
Union . . . .
Lynn Municipal Employees Credit Union
Lynn Postal District Employees Credit Union
Lynn Teachers' Credit Union
St. Jean Baptiste Parish Credit Union
J. Lyons
G. R. Hanson
J. E. Paul
B. F. Pratt
V. P. Bergeron
H. Goldfarb
D. J. McArdle
H. E. Foster
R. F. Gradv
J. E. LeBlanc
306 2 West Lynn G. E. Employees Credit Union
MALDEN
J. P. Stott G. W. Friberg
307
308
309
310
311
7
9
9
7
3
Cosmopolitan Credit Union ....
Faulkner Credit Union.....
Judson Credit Union .....
Majestic Credit Union .....
Maiden G. & E. Employees Credit Union
M. Huberman
F. Rosenfield
M. Goodman
S. Rosenthal
H. M. Jones
N. J. Schneiderman
B. Krasner
R. Danberg
S. I. Rosenthal
H. P. Hutchins
312
313
314
6
1
5
Mutual Investment Credit Union
Progressive Workmen's Credit Union
Safety Credit Union .....
MANSFIELD
G. D. Rossyn
J. W. Mover
N. Rodman
J. S. Ruderman
P. Isenman
I. Benjamin
315 5 Mansfield Credit Union ....
MARBLEHEAD
A. Buck W. F. Chapman
316 7 V. F. W. No. 2005 Credit Union .
MARLBOROUGH
J. L. Blake W. P. Jackson
317
318
9
3
Marlborough Consumers Credit Union .
St. Mary's Parish Credit Union
MEDFORD
A. A. Bertrand
E. D. Lacroix
J. N. Desaulniers
F. J. Poirier
319
320
321
9
6
9
Medford Consumers' Credit Union
Medford Municipal Employees Credit Union .
Oxford Print Credit Union ....
MEDWAY
J. J. Fitzpatrick
T. J. O'Brien
J. C. Meara
M. H. Tracy
A. L. McDermott
A. L. Lyon
322 9 Medway Credit Union ..... S. Erdman J. Handverger
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
DECEMBER 31, 1942
Rate %
Charged
Interest
on Loans
Dividends paid
on Shares
Interest paid on
Deposits
GO
9)
a
to
o
o
CO
FhO
"w
o
a.
a>Q
c3M
o
ft
u
G
I—
1
Personal
Real
Estate
Date
Payable
Yearly
Rate
% Date Payable
Yearly
Rate
% No.
1930 322 116 - 6 4H May-Nov. 2V2 - - 294
1940 39 10 - 6 - Nov. 4 - - 295
1934
1929
361
127
185
25
- 6
5-6
- Nov.
May-Nov.
5
4
- - 296
297
1936
1912
1926
5,382
731
1,028
1,833
258
372
465
688
5-6
5-6
6 6
Nov.
Nov.
May-Nov.
4
2V2
Feb.-May-Aug.-Nov.
May-Nov. 1M
298
299
300
1927
1940
1926
1935
1910
346
233
365
354
476
211
122
220
152
61
77
332
8
6
6
5
6-7
5
6-6K-7
Nov.
May-Nov.
Nov.
Nov.
Nov.
3
3H
2H
2y2
sy2
Mar.-Jun.-Sept.-Dec.
May-Nov. 2
301
302
303
304
305
1926 2,929 706 - 5 — May IK - - 306
1926
1927
1927
1937
1929
163
52
38
163
592
77
35
13
90
310
2
231
6
8
8
6
6
- Nov.
May-Nov.
May-Nov.
.0065
2M
3K
Jan.-Apr.-Jul.-Oct.
Apr.-Oct.
3K
2V2
307
308
309
310
311
1922
1911
1926
227
4,922
304
99
1,677
115
185
6-7-8
3K-5-6
5-6-9
2 to 6
5K-6
May-Nov.
Nov.
2%
iy2
Jan.-Apr.-Jul.-Oct. 2
312
313
314
1916 374 110 180 4-7-8 5-6-7-8 Nov. i Jan.-Apr.-Jul.-Oct. 3 315
1932 281 149 - 6 - Nov. 2 - - 316
1940
1913
92
899
34
175 872
6
5-6-7 6-8
Nov.
Nov.
5
3 Mar.-June-Sept.-Dec. 2M
317
318
1938
1937
1930
48
376
31
8
234
9 -
6
6
6 -
May-Nov.
May-Nov.
S}4
3% - -
319
320
321
1927 52 20 - 5 - Nov. 3 - - 322
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
6
Location and Name President Treasurer
6
3
o
1*O
*
MIDDLEBOROUGH
323 7 Nemasket Credit Union ....
MILFORD
C. W. O'Hara V. C. Tuck
324 5 Milford Credit Union .....
MILLBURY
J. Wyzan W. Harris
325
326
7
8
High Carbon Credit Union ....
Millbury Credit Union.....
NEW BEDFORD
J. Dailida
A. R. Higginbottom
S. E. Johnson
V. P. McKeone
327
328
329
330
331
7
9
3
4
9
Aerovox Employees Credit Union .
Armour Fall River-New Bedford Credit Union
Bristol Credit Union . .
Continental Employees Credit Union
Cornell-Dubilier Employees Credit Union
H. E. Handford
A. C. Macdonald
U. Auger
J. H. Stanton
H. M. Johnson
R. B. MacLeod
J. J. Misiaszek
F. E. Hilton
C. H. Wardwell
G. J. Alexander
332
333
334
335
336
9
4
3
7
9
New Bedford Alliance Credit Union
New Bedford Gas & Edison Light Co. Em-
ployees Credit Union
New Bedford Municipal Employees Credit
Union .......
New Bedford Postal Employees Credit Union
Press Radio Credit Union ....
J. Kivowitz
E. W. Cole
J. Sharp
B. J. Smith
J. P. Sorensen
M. Horvitz
C. B. Tyler
A. Poitras
J. D. Connolly
M. Homem, Jr.
337
338
339
340
341
4
4
2
2
5
Revere Copper & Brass Employees Credit Union
Sacred Heart Credit Union ....
St. Anne Credit Union . . . .
Southern Mass. Telephone Workers Credit Union
U-Strayco Credit Union ....
NEWBURYPORT
G. F. Kirk
J. A. Gauthier
W. C. Poirier
G. W. Mercer
R. Cleveland
E. J. McNulty
E. E. Sansoucy
U. Auger
C. W. Chisholm
L. M. Walker
342
343
7
9
Newburyport Credit Union ....
Ruthco Credit Union .....
NEWTON
S. Fram
E. Eaton
J. Fram
B. L. Pike
344
345
7
8
Newton Municipal Credit Union
Newton Teachers Credit Union
NORTH ADAMS
P. Purcell
L. G. Drury
T. P. Joyce
C. P. Birmingham
346
347
7
5
North Adams Credit Union ....
Sprague Specialties Credit Union .
NORTHAMPTON
M. C. Metro
W. H. Brundige
C. E. Kronick, Jr.
S. M. Denoyan
348 7 Northampton Hosiery Workers Credit Union
NORTHBRIDGE
W. F. O'Grady A. S. Fretz
349 9 K B Credit Union S. P. Hayward H. Joeschke
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
DECEMBER 31, 1942
19
"8
Rate %
Charged
Interest
on Loans
Dividends paid
on Shares
Interest paid on
Deposits
<v
a
CO
CD
g:
O
IhO
«
o
'co
o
o,
CDQ
a
t-i
o
a
p
c Personal
Real
Estate
Date
Payable
Yearly
Rate
% Date Payable
Yearly
Rate
% No.
1937 259 123 - 6 - - - - - 323
1927 86 41 - 3 - May 3 - - 324
1941
1934
137
101
79
25 -
6
6 -
May-Nov.
May
5
4
-
-
325
326
1941
1933
1937
1938
1941
381
31
1,361
372
82
75
16
603
129
23
14
6
5
4-5-6
6
6
6-9-12
Nov.
Nov.
May-Nov.
May-Nov.
3
3M
4
3^
May-Nov. 3
327
328
329
330
331
1927 52 6 - 6 - - - - - 332
1926 468 197 244 iy2 - Nov. 3 Feb.-May-Aug.-Nov. m 333
1932
1926
1939
871
183
94
295
85
34
-
6
6-7
5
5 May-Nov.
May
Nov.
3M
2y2
3
- -
334
335
336
1937
1914
1911
1922
1938
584
327
636
1,040
282
204
56
80
439
145
306
604
5
6-7
6-8
5-5y2
6
5V2
6-7-8
' 5K
May-Nov.
May
May-Nov.
May-Nov.
May-Nov.
2V2
2
4
3
3M
May-Nov.
May-Nov.
2
3
337
338
339
340
341
1934
1941
212
153
67
81
- 6
6 -
Nov.
Nov.
4
4 -
- 342
343
1941
1937
258
143
105
35
- 6
5 -
Nov.
May-Nov.
5
2 -
- 344
345
1935
1940
69
1,658
35
200 291
5
5
- May-Nov.
Nov.
2%
4 May-Nov. -
346
347
1939 175 65 - 6 - Nov. 4 - - 348
1942 52 20 - 6 - - - - - 349
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER— INTEREST CHARGED ON LOANS,
AS OF
6
p.
Location and Name President Treasurer
3O
O
*
NORWOOD
350
351
352
353
7
7
5
4
Holliston Mills Credit Union .
Norwood School Employees Credit Union
Plimpton Credit Union
Winslow Brothers & Smith Co. Credit Union .
PEABODY
F. A. Carlson
A. H. Hedberg
C. W. Bowker
W. J. Dalton
M. B. Cronan
L. D. Lynch
J. C. Williams
W. F. Griffiths
354
355
356
357
5
7
9
4
A. C. Lawrence Employees Credit Union
Kirstein Leather Employees Credit Union
Korn Leather Employees Credit Union .
Popular Credit Union .....
PITTSFIELD
C. A. Strout
W. J. Sherry
W. Zinkavich
D. Rosenfelt
T. L. Eagan
H. Rosenstein
S. R. Rosenthal
B. Salata
358
359
360
361
362
6
8
1
8
9
Berkshire Credit Union ....
Eagle Credit Union .....
Pittsfield G. E. Employees Credit Union
Pittsfield Postal Employees Credit Union
Pittsfield Teachers' Credit Union .
PLYMOUTH
A. S. Silverman
M. E. Peltier
C. R. Morgan
W. J. Meehan
N. J. Holly
J. Klein
A. L. Owens
H. A. Smith
A. K. Roche
W. A. Hayes
363 2 Plymouth Cordage Credit Union
OUINCY
C. B. Hudson W. A. Gilman
364
365
366
367
368
2
7
9
5
9
Fore River Credit Union ....
Pneumatic Credit Union ....
Presidents City Credit Union
Quincy Firemen's Credit Union
United Market Employees Credit Union
O. Hollander
F. H. Leonard
A. F. Monroe
J. E. Walsh
F. I. Moynihan
C. B. Ferris
C. B. Lawrence
M. M. Vera
T. F. Maloney
S. Johnson
369 6 White Credit Union .....
REVERE
M. M. Keeley E. G. Hines
370
371
9
7
Revere Schools Credit Union
Sales House Credit Union ....
ROCKLAND
M. S. Bickford
P. E. McCauley
S. L. Fein
D. J. Collins
372 2 Rockland Credit Union ....
SALEM
A. Lelyveld A. W. Ames
373
374
375
376
377
9
7
2
4
5
Derby Credit Union .....
Hellenic Credit Union .....
Hygrade Credit Union .....
Jewish Community Credit Union
Northshore Credit Union ....
E. Urbanowicz
S. T. Callichy
D. W. Poor, Jr.
A. R. Pitcoff
R. P. Richardson
J. M. Zarembski
P. G. Taloumis
F. M. Mitchell
S. J. Kerr
L. Walen
378
379
4
5
St. Joseph Credit Union ....
Salem Credit Union .....
SAUGUS
N. Levesque
A. A. Zetlen
J. A. Foisv
S. Tarlow
380 4 Saugus Credit Union .....
SOMERSET
W. H. Robinson M. E. Hayes
381 5 Somerset Community Credit Union J. A. Grandfield A. L. Donovan
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
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w 03
O
3 &
a
2
1*
o
o
Q
Rate % Interest
Charged on Loans
Personal
Real
Estate
Dividends paid
on Shares
Date
Payable
Yearly
Rate
%
Interest paid on
Deposits
Date Payable
Yearly
Rate
% No.
146
95
293
512
60
35
73
120
218
1,088
134
50
400
617
57
20
153
-
88
60
5,130
85
73
39
33
1,455
48
22
-
1,089 139 -
4,044
188
77
173
85
903
53
30
81
43
609
148 77 -
97
179
37
73
-
1,562 658 412
24
203
2,285
450
370
5
98
255
225
198
2,085
457
327
99
128
301
312
752 428 -
455 161
6
tM
6
6
5^
6
53^-6
6
6
5-6
5-6-7-8
6
3-5-6-8
4-5
6
6
6-8
5H
May-Nov.
Nov.
May
Nov.
Nov.
Nov.
May-Nov.
May-Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
May-Nov.
May-Nov.
Nov.
Nov.
Nov.
May-Nov.
May-Nov.
May-Nov.
May-Nov.
May-Nov.
Nov.
6 Apr.-Oct, 2
350
351
352
353
2
2
3
-
-
354
355
356
357
2
3
3
2 -
-
358
359
360
361
362
IV2 - - 363
1
iy2
4
Feb.-May-Aug.-Nov. 1 364
365
366
367
368
3 - - 369
2
2 - -
370
371
3 Feb.-May-Aug.-Nov. 3 372
6
3
2M
Feb.-May-Aug.-Nov. 3
373
374
375
376
377
2
3
Mar.-Sept.
May-Nov.
3
1«
378
379
- -
- 380
2 _ _ 381
t Monthly rate on unpaid balances.
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
6
6
Q.
O
o
*
Location and Name President Treasurer
SOMERVILLE
382
383
384
385
8
8
6
7
Colasso Credit Union . .
Hinckley Rendering Employees Credit Union .
Nedco Employees Credit Union
Somerset Credit Union.....
SOUTHBRIDGE
A. Zagaria
N. Morse
C. T. Oldenburg
A. J. Reghitto
P. Vaudo
A. E. Simmons
M. G. Reed
L. Diegoli
386 6 Southbridge Credit Union ....
SPRINGFIELD
L. J. Cournoyer E. Fontaine
387
388
389
390
391
3
9
7
4
9
American Bosch Credit Union
Bay State Thread Works Credit Union .
Beth Israel Credit Union .
Chapman Valve, The, Credit Union
Cheney Bigelow Credit Union
E. O. Lesquier
J. E. Dickinson
A. Paroshinsky
W. Westcott
A. Jefferson
W. C. LeNoir
G. A. Barker
I. M. Cohen
C. C. Fogarty
J. A. Padykula
392
393
394
395
396
6
7
7
4
5
Dairy Credit Union . . .
Diamond Match Employees Credit Union
Dwight Credit Union ,
Jewish Credit Union .....
Kelko Credit Union .....
J. F. Speight
D. N. Chaffee
A. Kaplan
I. Fieldman
L. W. Cross
E. B. LaBelle
P. H. Porter
A. L. Rothman
A. B. Penn
D. A. Benjamin
397
398
399
400
401
9
9
7
4
6
Library Employees Credit Union .
Maccabean Pythian Credit Union .
Monarch Credit Union.....
Monsanto Plastics Credit Union
Motor Transport Credit Union
R. C. Willcox
W. Kimball
L. E. Severance
H. E. Tolman
E. V. Moquin
R. L. Clifford
G. Askinas
L. H. Fortier, Jr.
E. C. Cochran
F. Laidlaw
402
403
404
405
406
8
2
5
4
2
Pynchon Credit Union .....
Springfield Armory Credit Union .
Springfield F.C.A. Employees Credit Union
Springfield Franco-American Credit Union
Springfield Mass. Municipal Employees Credit
Union .......
E. Saari
R. A. Brodeur
G. L. Howe
G. A. Lanciaux
R.J. Patingre
G. A. Hill
G. A. Brochu
E. F. Wood
I. N. Methe
F. W. Stagnaro
407
408
409
410
411
3
3
5
3
4
Springfield Mass. Post Office Employees Credit
Union ... ...
Springfield Street Railway Employees Credit
Union . . . .
Springfield Teachers' Credit Union
United Electric Light Company Employees
Credit Union ......
Van Norman Credit Union ....
H. C. Humason
E. A. Raleigh
J. L. Clancey
R. N. Conley
L. F. Hunderup
F. W. Vinnicombre
M. J. Hennessey
R. L. Williams
W. D. Fessenden
R. B. Clark
412
413
2
1
Westco Credit Union . ...
Western Mass. Telephone Workers' Credit
SWAMPSCOTT
S. Roberts
E. T. Sheridan
A. W. Batchelder
R. L. Wing
414
415
9
8
Joseph L. Stevens V. F. W. Credit Union
Leon E. Abbott Post 57 (3) Credit Union
TAUNTON
E. F. Burke
A. Chiancone
E. U. Nicholson
R. M. Leonard
416
417
418
419
7
8
7
9
Adams Post Credit Union ....
Bristol County Employees Credit Union
Taunton Postal Employees Credit Union
Taunton School Employees Credit Union
E. J. Malo
J. B. Waterman
E. W. Burt
M. M. Slattery
J. T. McDonald
T. A. Lovett
S. J. Skwarto
W. C. O'Connell
* The number in this column refers to the number of the
28 to 44.
group in which the credit union appears on pages
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o
u
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O
O
ft
CDQ
Rate % Interest
Charged on Loans
Dividends paid
on Shares
Interest paid on
Deposits
o3
o
ftU
o
o
t—i Personal
Real
Estate
Date
Payable
Yearly
Rate
% Date Payable
Yearly
Rate
% No.
1938
1934
1934
1930
110
57
266
156
32
36
140
51
12
9
6
tl
6
6 -
Nov.
May-Nov.
May-Nov.
Nov.
3
6
4
3
Jan .-Jul.
Jan.-Jul. 2
382
383
384
385
1938 341 111 - 6 6 May-Nov. 3 - - 386
1929
1928
1937
1928
1929
1,066
53
42
1,146
73
551
24
30
464
29
25
6
6
5-6
5-6
6
_
May-Nov.
May-Nov.
Nov.
May-Nov.
2y2
3
4
3
Feb.-May-Aug.-Nov.
- 387
388
389
390
391
1939
1940
1927
1925
1941
159
160
50
209
304
79
69
29
133
68
-
6
6
4-5-6
3^-4^-5-6
5
6 May-Nov.
Nov.
Nov.
May-Nov.
Nov.
3H
3
2
2
2
-
-
392
393
394
395
396
1941
1940
1939
1937
1937
42
68
118
666
346
7
25
41
261
218
-
5
5-6
4-5
5
6
-
Nov.
May-Nov.
May-Nov.
Nov.
1
3
SV2
3
-
-
397
398
399
400
401
1936
1940
1934
1930
114
3,100
274
510
35
786
95
208
-
5
6
2^-3-5-6
6
4
5V2
May-Nov.
Nov.
May-Nov.
May
4
2
2
-
-
402
403
404
405
1927 1,976 1,192 - 6 5-6 May-Nov. sy2 - - 406
1923 529 258 - 6 5 May-Nov. Ws - - 407
1926
1929
515
437
238
85
81 6-8
5-5^-6
5-6 Nov.
Nov.
3
3
May-Nov. 2y2 408
409
1923
1941
317
757
122
397
- 5
5K
5 Nov. 3M
- -
410
411
1936 1,183 421 - 4-5-6 4 May-Nov. 2M - - 412
1922 2,070 725 — 5-6 5 May-Nov. 3 — — 413
1940
1931
41
115
10
59 -
6
6 - May-Nov. sy2 - -
414
415
1933
1940
1928
1940
167
340
86
86
57
76
41
12
-
6
6
5
6
6
6
May-Nov.
May-Nov.
Nov.
3
sy2
4
-
-
416
417
418
419
t Monthly rate on unpaid balances.
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CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
6
S3 Location and Name President Treasurer
d
S3
o
«-.
O
*
WAKEFIELD
420 8 L. B. Evans' Employees Credit Union
WALPOLE
A. M. Perkins L. W. Flint
42]
422
423
424
6
5
2
7
H and V Credit Union .....
Kendall Mills Credit Union ....
Neponset Credit Union ....
Walpole Municipal Employees Credit Union .
WALTHAM
L. H. Ballon
W. F. Goodfellow
J. J. White
A. C. Jones
B. G. Lennox
W. Harris
A. W. Smith
H. W. Lewis
425
426
427
428
429
9
T
9
8
4
Massachusetts Farm Bureau Credit Union
Regal Credit Union .
Waltham Ladies' Credit Union
Waltham Teachers' Credit Union .
Waltham Watch Credit Union
WATERTOWN
S. L. Davenport
E. Becker
D. Geller
L. E. Sweeney
L. P. Melzar"
H. S. Russell
P. A. Mulcahv
E. Wolf
M. F. Magolev
A. M. Blodgett
430
431
432
433
4
8
9
5
Arsenal Employees Credit Union
Lewandos Employees Credit Union
Pequossette Credit Union ....
Watertown Municipal Credit Union
WEBSTER
0. E. Houghton
C. H. Bokoske
H. Smolker
J. T. Mee
V. Comperchio
L. A. Picardi
S. Fish
J. E. Ford
434 4 Webster Credit Union .....
W. SPRINGFIELD
J. F. Mackowiak F. P. Brezniak
435
436
437
3
5
6
Gilbarco Employees Credit, Union
Perkins Gear Credit Union ....
Wico Employees Credit Union
WEYMOUTH
H. C. Nieske
A. W. Romanowicz
R. H. Osborne
H. V. Parsons
M. H. Baitler
E. M. Bly
438
439
9
5
Landing Credit Union . . . .
Stetson Shoe Employees Cre-dit Union
WHITINSVILLE
E. L. Bergeron
C.'P. Whittle, Jr.
W. G. Roberts
W. B. Morrison
440 3 W.M.W. Credit Union
WINCHENDON
W. J. Walker W. T. Norton
441 7 Marquette Credit Union ...
WINTHROP
C. A. L'Huiliier
*
G. 0. Vaine
442 6 Beach Credit Union .....
WORCESTER
N. Goldberg M. Goldman
443
444
445
446
447
9
8
2
9
4
Armour Worcester Credit Union
Barton Credit Union . . .
Central Mass. Telephone Workers' Credit Union
Craftsman Credit Union ....
Graton & Knight Employees Credit Union
U. J. Dwyer
R. H. Taylor
J. J. Movnihan
H. E. Battey
F. W. Kennedy
A. M. Kelly
R. L. Crlebrook
L. H. Houghton
C. E. Soderberg
C. 0. Martindale
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
BY CITIES AND TOWNS, SHOWING NAMES OF
DIVIDENDS AND INTEREST PAID AND OTHER INFORMATION
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I
Rate % Interest
Charged on Loans
Dividends paid
on Shares
Interest paid on
Deposits
I
-1-^
to
o
a
to
&
o
(-.
o
PQ
03
ftHO
'to
o
Q,
IDQ
i-O
ft
>-
o
o
C Personal
Real
Estate
Date
Payable
Yearly
Rate
% Date Payable
Yearly
Rate
% No.
1939 149 42 - 5 - Nov. 3 - - 420
1939
1930
1915
1938
190
504
2,620
160
81
138
579
59
2,260
4-6
5-6
2^-5-6
4-5^
5-6
5
May-Nov.
May-Nov.
Nov.
Nov.
3H
3M
3
3
Jan.-Apr.-Jul.-Oct. iy2
421
422
423
424
1937
1937
1927
1936
1936
111
108
57
140
933
21
59
20
52
360
15 6
6
6
6
6
-
Nov.
May-Nov.
May-Nov.
May-Nov.
3
sy2
2
2y2
Feb.-May-Aug.-Nov.
-
425
426
427
428
429
1940
1940
1940
1934
1,097
92
54
407
378
46
17
236
- 5-6
6
6
5V2 sy2
Nov.
May-Nov.
Nov.
2
sy2
3
-
-
430
431
432
433
1928 463 140 97 6 5^-6 Nov. 3 Jan.-Jul. 2 434
1935
1936
1940
1,074
382
261
135
78
77
- 4-5
5-6
5 -
May-Nov.
May-Nov.
Nov.
2y2
2y
i -
- 435
436
437
1939
1935
64
246
13
99 -
6
6 -
Nov.
Nov.
3
2
- - 438
439
1932 1,746 533 - 5-6 - May-Nov. iy2 - ,- 440
1939 213 121 - 6 - Nov. 3 - - 441
1939 224 133 - 6-7 - May-Nov. 3H - - 442
1932
1940
1922
1942
1925
58
150
1,021
285
674
27
36
396
22
265
- 6
6
5-6
6
5-6
5
5-5y2-Q
May
May
May-Nov.
May-Nov.
1
2
3
3
- -
443
444
445
446
447
26 P.D. 8, Part IV
CREDIT UNIONS ARRANGED ALPHABETICALLY
PRESIDENT AND TREASURER — INTEREST CHARGED ON LOANS,
AS OF
a
C
Location and Name President Treasurer
448 6
449 8
450 2
451 2
452 5
453 6
454 1
455 9
456 9
457 9
458 7
459 7
460 6
461 6
462 5
463 9
464 5
465 5
466 6
467 4
WORCESTER
Morgan Employees Credit Union .
Moulded Plastics Credit Union
North Works Credit Union .
Norton Credit Union
Reed-Prentice Employees Credit Union
Rockwood Sprinkler Employees Credit Union .
South Works Credit Union ....
Suomi Credit Union .....
Swift Worcester Credit Union
Washburn Employees Credit Union
Wick-Spring Employees Credit Union
Worcester Arbeiter Ring Credit Union
Worcester Fire Department Credit Union
Worcester Gas Light Employees Credit Union
Worcester Independent Workmen's Circle Credit
Union .......
Worcester Polish Credit Union
Worcester Postal Credit Union
Worcester Teachers' Credit Union .
Worcester Thompson Credit Union
Worcester Wire Works Employees Credit Union
F. W. Johnson
R. J. Graham
G. N. McLaughlin
L. R. Atwocd
C. H. Shrayer, Jr.
H. C. Kendall
M. Newman
J. Katajamaki
C. H. Doe
H. W. Hindes
R. R. Tatnall
A. Yanofsky
J. J. Manning
F. M. Keefe
M. H. Chase
F. Ciborowski
J. J. Leary
S. A. Allen
C. S. Arms
A. W. Holdridge
E. Currie
F. L. Graham
A. W. Kleczka
J. T. Truelsen
C. C. Hosmer
S. H. Reando
H. R. Jensen
M. Yleva
C. H. Doe
W. R. Bohaker
M. E. Hickev
H. Zive
W. Baker
J. L. Turnan
C. Myers
S. A. Ciborowski
F. R. Kelley
E. S. McManus
R. C. Peterson
D. J. Borowick
* The number in this column refers to the number of the group in which the credit union appears on pages
28 to 44.
P.D. 8, Part IV
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DECEMBER 31, 1942
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Rate % Interest . Dividends PAID Interest paid on
"8
+3
Q
03M
o
Charged on Loans on Shares Deposits
03
O
Yearly Yearly
© a 8, Real Date Rate Rate
c
—I 1 o Personal Estate Payable % Date Payable % No.
1927 237 43 6 May-Nov. 2 448
1942 86 24 — 6 — — - - — 449
1935 1,215 405 - 6 - May 1 - - 450
1925 3,102 437 - 6 6 May-rNov. 5 - - 451
1938 340 76 — 6 - - - - - 452
1937 233 67 90 5 _ May-Nov. 4 May-Nov. _ 453
1935 2,719 854 2,473 6 - May-Nov. 2 Feb .-Aug. 1 454
1930 102 40 12 6 - May-Nov. SV2 Jan.-July 4 455
1939 33 16 - 6 - - — - — 456
1941 67 11 - 5 - - - - - 457
1937 193 77 _ 6 _ May-Nov. 3 _ _ 458
1927 131 33 3 6 — Nov. 2 Dec. 1 459
1937 234 117 - 6 - Nov. 3 - - 460
1934 225 146 - 5 - May-Nov. 2 - - 461
1922 228 69 - 6 - Nov. 3 - - 462
1926 67 7 12 6 8 Nov. 4 Apr.-Oct. 3 463
1926 391 205 - 1-6 - Nov. 6 — - 464
1934 367 130 - fl-4-5 - Nov. 2y2 - - 465
1941 185 44 — 6 — — — — 466
1937 405 161 — 6 — Nov. 1 - ~ 467
t Monthly rate on unpaid balance.
28 P.D. 8, Part IV
LIST OF CREDIT UNIONS SHOWING PRINCIPAL ASSETS
LOANS MADE AND REPAID — SHARES AND DEPOSITS
Name Location Invest- Other Total
(Words "Credit Union" omitted in each case) Loans ments Cash Assets Assets
Group 1 Assets $500,000 and over \
Athol . Athol $397,357 $145,969 $80,603 $3,430 $627,359
Blue Hill Neighborhood
.
. Boston 261,996 349,430 127,228 2,154 740,808
Boston & Albany Emps. . Boston 528,477 192,513 67,692 500 789,182
Boston & Maine R.R. Emps . Boston 474,486 180,124 342,833 8,602 1,006,045
Boston Elevated Emps. . Boston 241,599 164,987 121,555 29,858 557,999
Boston Post Office Emps. Boston 375,480 281,315 22,808 24,658 704,261
Jeanne D'Arc . . . . Lowell 543,676 132,178 127,916 3,490 807,260
New Haven R.R. Emps. Boston 377,973 75,600 106,519 5,500 565,592
Northern Mass. Tel. Workers . Lowell 408,443 142,949 15,094 3,420 569,906
Pittsfield G. E. Emps. . . Pittsfield 120,773 259,402 378,952 25,044 784,171
Progressive Workmen's . . Maiden 643,604 257,922 157,876 33,923 1,093,325
South Works . Worcester 80,486 415,745 26,202 558 522,991
Telephone Workers' . Boston 651,223 978,884 238,772 21,619 1,890,498
Western Mass. Tel. Workers' . . Springfield 338,663 306,882 43,139 750 689,434
Workers' .
Group 1 Percentages to assets
Fitchburg 871,707 557,376 73,952 372 1,503,407
49.14% 34.56% 15.02% 1.28% 100%
Group 2 Assets $200,000 to $500,000
Brockton . . Brockton $257,200 $151,524 $87,538 $2,154 $498,416
Central Mass. Tel. Workers Worcester 130,754 95,947 35,294 81 262,076
City of Boston Emps. Boston 321,991 112,722 60,886 - 495,599
Crescent . . Brockton 282,037 112,569 36,814 3,487 434,907
Fall River Municipal Emps. . . Fall River 315,066 73,366 30,793 - 419,225
Filene . Boston 57,942 236,160 78,544 364 373,010
Fore River . . Quincy 109,704 192,819 43,609 1,269 347,401
Gen. Elec. River Works Emps. Lynn 139,231 321,860 5,718 1,464 468,273
Holyoke . . Holyoke 172,322 117,467 38,750 38,360 366,899
Hygrade . . . . . . Salem 9,295 173,575 47,666 817 231,353
Jordan's . . . . . Boston 36,392 145,663 36,688 _ 218,743
Neponset . . . . . . Walpole 246,420 107,187 34,773 2,913 391,293
North Works . Worcester 42,016 111,526 83,670 - 237,212
Norton...... Worcester 23,826 151,150 38,452 - 213,428
Plymouth Cordage . Plymouth 26,337 177,545 16,942 449 221,273
Polish National . . Chicopee 221,136 147,725 43,724 24,518 437,103
Rockland . . . . . Rockland 66,070 163,239 26,273 - 255,582
St. Anne . . . . New Bedford 133,799 41,888 17,825 11,718 205,230
Social Service . Boston 114,805 137,180 26,751 506 279,242
So. Mass. Tel. Workers' . New Bedford 173,377 164,278 26,816 1,500 365,971
Springfield Armory Springfield 63,877 132,451 17,030 668 214,026
Springfield Mass. Municipal Emps. . Springfield 227,820 80,124 32,652 950 341,546
Springfield, Mass. P. 0. Emps. . Springfield 118,209 140,486 12,036 3,697 274,428
Westco...... Springfield 92,429 89,000 37,176 25 218,630
-
West Lynn G. E. Emps. .
Group 2 percentages to assets
Lynn 98,960 114,612 117,756 1,836 333,164
42.95% 43.09% 12.76% 1.20% 100%
Group 3 Assets $100,000 to $200,000
American Bosch .... . Springfield $33,879 $53,580 $25,324 $320 $113,103
B. C. G. Emps Boston 63,857 44,137 11,046 1 119,041
Boston Edison Emps. . Boston 63,411 25,000 16,943 - 105,354
Bristol . . . . New Bedford 131,241 50 10,139 3,275 144,705
Cambridge . . . . . Cambridge 85,537 4,719 10,761 196 101,213
D. M. C . Framingham 34,357 96,748 18,163 _ 149,268
Fitchburg Immaculate Conception . Fitchburg 108,481 42,526 21,884 979 173,870
Gilbarco Emps. .... . W. Springfield 16,636 92,738 14,432 242 124,048
Haverhill Italian American . Haverhill 62,871 52,555 15,512 298 131,236
Hillside . Boston 74,586 15,158 13,657 25 203,426.
P.D. 8, Part IV
AND LIABILITIES AS OF DECEMBER 31, 1942
ADDED AND WITHDRAWN AND OPERATING EXPENSES
29
Shares and Operating
Loans Deposits Expenses
Jan. 1, to Dec. 31, 1942
Cost per
Surplus Other $1,000
Shares Deposits Accounts Liabilities Made Repaid Added Withdrawn Amount of Assets
$594,695 $473 $31,444 $747 $322,120 $323,958 $416,834 $295,297 $8,195 $13.06
505,190 196,620 38,951 47 260,436 299,459 648,640 535,238 11,494 15.51
615,478 - 172,997 707 1,343,538 1,278,457 447,798 306,396 52,865 66.99
660,051 156,720 188,545 729 852,212 1,011,378 278,626 268,178 15,213 15.12
470,310 - 78,161 9,528 570,440 699,553 117,650 106,299 14,980 26.85
605,112 _ 99,085 64 513,437 659,230 51,368 75,453 12,671 17.99
66,769 690,353 50,138 - 154,784 154,732 317,543 236,549 6,711 8.31
519,996 - 45,596 - 1,040,255 1,025,227 361,678 235,115 37,163 65.71
494,573 - 75,315 18 427,219 499,124 413,289 385,242 9,796 17.19
755,413 - 28,758 - 283,751 326,572 1,065,528 931,615 7,864 10.03
946,857 90,616 52,308 3,544 629,030 669,049 558,790 419,720 13,814 12.63
134,167 359,878 28,880 66 298,330 398,627 1,126,518 1,040,129 8,300 15.87
1,623,291 - 254,582 12,625 812,427 1,248,169 1,456,555 1,378,382 35,851 18.96
617,698 - 71,672 64 149,800 241,022 515,296 518,250 6,567 9.52
384,809 950,614 162,976 5,008 286,670 299,801 456,306 232,153 9,189 6.11
69.98% 19.03% 10.73% .26% Av. $19.50
$266,715 $167,292 $64,226 $183 $227,317 $295,633 $153,810 $150,450 $8,821 $17.70
231,517 - 30,550 9 207,511 248,375 191,140 171,107 3,881 14.81
271,800 136,926 86,852 21 592,638 760,561 62,296 171,004 10,828 21.85
257,272 124,557 53,065 13 339,312 359,412 185,680 156,491 7,319 16.83:
390,010 - 29,215 - 185,202 222,572 78,313 56,052 3,792 9.04
68,772 276,509 27,721 8 161,725 191,911 291,412 267,633 553 1.48
272,838 61,792 12,741 30 158,318 186,312 196,922 142,884 9,338 26.88'
308,984 134,603 24,686 - 432,628 440,038 377,295 560,565 6,474 13.82
, 333,527 - 33,328 44 51,540 23,870 66,603 53,876 2,510 6.84-
11,354 206,011 13,988 - 50,835 54,131 405,857 339,674 606 2.62
161,599 *5,129 26,334 25,681 111,035 148,283 193,265 193,009 2,004 9.16
204,986 148,854 35,032 2,421 134,711 174,828 369,303 336,181 3,920 10.02
223,136 - 14,051 25 118,739 155,095 392,373 349,110 2,880 12.14
177,578 - 33,512 2,338 136,934 283,869 520,061 730,965 1,976 9.25
212,623 *1,564 7,077 9 36,690 50,077 277,408 228,199 3,074 13.89
158,931 243,606 34,541 25 181,335 132,448 221,802 171,631 6,825 15.61
133,256 95,302 26,913 111 128,082 154,238 77,888 40,474 4,853 18.99
56,536 63,092 85,594 8 24,841 44,079 25,287 37,973 3,874 18.88
205,927 54,765 18,550 - 97,738 120,705 160,022 121,736 5,555 19.89
336,360 - 29,592 19 172,401 225,577 277,207 248,906 5,357 14.64
209,799 - 4,198 29 111,716 108,012 199,503 102,838 2,442 11.41
291,848 - 48,695 1,003 382,679 428,193 129,966 113,829 9,279 27.17
248,819 *295 24,591 723 73,999 97,453 88,039 83,069 2,587 9.43
208,791 - 9,252 587 153,5.-32 138,569 180,563 91,530 2,340 10.70
317,910 - 14,868 386 300,552 345,291 546,924 491,444 5,177 15.54
68.62% 21.23% 9.74% •41% Av. $14.35
$106,630 $6,456 $17 $87,837 $91,057 $169,427 $137,093 $2,738 $24.21
100,304 - 18,737 - 158,896 193,225 43,049 49,903 4,694 39.43
94,480 - 10,874 - 188,847 192,009 69,043 54,150 879 8.34
121,799 4,080 7,589 11,237 244,390 194,310 122,926 73,348 5,650 39.04
88,737 - 12,382 94 166,136 167,050 30,580 25,979 4,651 45.96
98,979 33,625 16,664 - 90,047 105,941 81,850 74,112 1,547 10.36
153,400 3,295 17,158 17 121,013 143,873 64,977 56,874 5,015 28.84
117,232 - 6,815 1 48,584 65,605 148,173 99,815 720 5.80
109,592 13,142 8,454 48 61,973 75,463 101,128 82,392 3,126 23.82
" 85,164 *1,110 17,144 8 143,550 161,466 10,361 21,784 4,246 41.05
*Club accounts.
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LIST OF CREDIT UNIONS SHOWING PRINCIPAL ASSETS
LOANS MADE AND REPAID — SHARES AND DEPOSITS
Name Location Invest- Other Total
i
j
(Words "Credit Union" omitted in each case) Loans ments Cash Assets Assets
Group 3 Assets $100,000 to $200,000—Continued -
Industrial .... . Boston $42,961 $70,407 $7,387 $740 $121,495
Labor Circle .... Lynn 45,728 42,414 22,870 521 111,533
Lawrence .... . Lawrence 78,120 42,203 12,934 2 133,259
Lynn ..... Lynn 76,869 89,547 15,383 16 181,815
Maiden G. & E. Emps. . . Maiden 32,362 109,090 5,031 134 146,617
Navy Yard Emps. . . Boston 33,552 53,572 40,208 187 127,519
New Bedford Municipal Emps. .. New Bedford 83,310 25,611 7,611 4 116,536
Notre Dame de Lourdes . Lowell 40,098 - 9,807 50,357 100,262
St. Jean Baptiste Parish . . Lynn 40,409 21,405 15,324 42,101 119,239
i St. Mary's Parish . . Marlborough 37,971 431 9,954 82,043 130,399
Simonds Emps. . Fitchburg 14,455 104,717 9,207 _ 128,379
Springfield St. Ry. Emps. . Springfield 72,301 54,381 9,294 4,112 140,088
State Emps. .... . Boston 75,136 39,082 11,830 400 126,448
United Elec. Light Co. Emps. . . Springfield 64,847 62,161 2,876 - 129,884
W. M.W . Whitinsville 26,527 63,369 37,369 14 127,279
Whitson .... . Boston 18,208 62,350 22,891 - 103,449
Winnisimmet
Group 3 percentages to assets
.
Chelsea 63,024 41,690 18,027 - 122,741
44.31% 38.15% 12.12% 5.42% 100%
Group 4 Assets $50,000 to $100,000
American Chapels . . Boston $41,722 $19,576 $20,853 $63 $82,214
,
Arsenal Emps. . Watertown 19,413 18,284 14,736 44 52,477
f Benjamin Franklin Chelsea 47,919 1,292 5,108 90 54,409
Beverly .... . Beverly 36,828 26,297 3,495 - 66,620
1
Beverly Investment . Beverly 33,165 18,180 7,342 101 58,788
Boston Post . Boston 50,389 44,992 2,745 114 98,240
Boston Progressive . Boston 51,043 25,577 5,191 220 82,031
Cambridge Portuguese . . Cambridge 19,970 36,963 8,294 - 65,227
Carmel..... . Chelsea 40,930 6,018 5,669 40 52,657
Chapman Valve, The . Springfield 30,839 48,454 9,151 - 88,444
Continental Emps. . New Bedford 9,769 34,933 22,690 - 67,392
Edico . Brockton 34,762 25,317 14,869 - 74,948
Emblem .... . Boston 14,003 40,231 12,066 - 66,300
Everett .... . Everett 57,816 5,714 12,626 718 76,874
Fall River Boys' Club . . Fall River 36,095 19,725 3,651 - 59,471
Fraternal .... . Boston 53,406 9,280 5,533 82 68,301
GR . Cambridge 3,694 70,601 16,622 - 90,917
G. T. &D. . ... . Greenfield 19,852 36,066 9,006 - 64,924
Gardner Franco-American . Gardner 17,105 26,880 13,064 - 57,049
Gilco . Boston 15,206 26,243 22,336 10,609 74,394
Graton & Knight Emps. . Worcester 29,167 39,147 1,618 - 69,932
Herald-Traveler Emps. . . Boston 36,989 23,268 9,591 - 69,848
Highland .... . Lowell 42,927 11,163 4,362 3 58,455
Independent . . . Chelsea 52,202 2,010 3,067 120 57,399
Jewish Community . Salem 43,619 30,810 8,143 73 82,645
Jewish ..... . Springfield 35,390 26,957 14,652 - 76,999
Judaean .... . Chelsea 21,835 23,840 9,292 1 54,968
Lawrence Modern . . Lawrence 37,332 11,254 5,554 372 54,512
Liberty .... . Boston 28,543 33,136 4,431 - 66,110
Lord Beaconsfield . . Boston 30,211 15,046 6,887 39 52,183
Lowell ..... . Lowell 51,033 14,417 16,663 100 82,213
Lynn Postal District Emps. . Lynn 57,458 10,533 6,753 - 74,744
Lynn Teachers . Lynn 26,643 - 23,999 - 50,642
Marine..... . Boston 11,981 50,501 6,516 29 69,027
Monsanto Plastics . . Springfield 15,001 37,250 10,868 58 63,177
N. Bedford Gas & Edison Light Co Emps. . New Bedford 18,488 46,508 8,834 240 74,070
Octane..... . Everett 25,253 23,000 2,163 - 50,416
Pacific Mills .... . Lawrence 5,297 25,317 24,291
- 54,905
Popular .... . Peabody 24,692 21,777 4,048 233 50,750
Revere Copper & Brass Emps. . New Bedford 13,933 40,710 14,068 68,711
P.D. 8, Part IV
AND LIABILITIES AS OF DECEMBER 31, 1942
ADDED AND WITHDRAWN AND OPERATING EXPENSES
Shares and Operating
Loans Deposits Expenses
Jan. 1, to Dec. 31, 1942
Surplus Other
Cost per
$1,000
Shares Deposits Accounts Liabilities Made Repaid Added Withdrawn Amount of Assets
$100,830 $11,446 $8,922 $297 $79,210 $94,515 $48,412 $39,956 $3,671 $30.21
37,507 59,385 14,641 - 69,612 96,945 30,343 17,666 2,681 24.04
86,385 27,670 19,185 19 158,083 177,433 39,019 32,224 6,595 49.49
136,847 - 42,965 2,003 144,640 181,451 141,042 129,943 5,053 27.79
116,100 16,768 13,749 - 72,160 96,744 94,274 96,400 1,868 12.74
124,334 _ 3,185 - 88,312 93,444 128,354 80,263 2,678 21.00
109,937 - 6,599 - 76,527 70,144 38,683 24,000 1,403 12.04
21,140 54,849 24,025 248 3,150 8,577 10 13,322 1,651 16.47
37,879 71,598 8,671 1,091 23,935 25,347 86,165 67,653 2,548 21.37
38,333 73,739 8,622 9,705 25,302 26,842 46,679 44,328 2,288 17.55
125,111 _ 3,268 - 60,850 71,272 125,887 102,769 565 4.40
101,616 12,200 26,001 271 65,891 78,616 26,818 20,966 2,021 14.42
101,518 6,646 18,284 - 141,095 188,028 17,194 27,129 5,833 46.13
120,916 - 8,964 4 40,408 56,760 63,079 63,379 1,272 9.79
117,906 - 9,373 - 82,872 115,602 68,753 86,125 1,693 13.30
53,890 32,687 7,763 9,109 52,875 81,980 93,239 98,433 1,642 15.87
105,629 - 17,112 - 113,250 148,985 10,620 23,356 3,051 24.86
76.11% 12.31% 10.59% .99% Av. $23.24
$70,610 $797 $10,797 $10 $104,315 $113,204 $47,276 $53,402 $2,849 $34.65
50,373 - 2,080 24 51,589 50,211 58,744 48,666 2,123 40.45
48,950 - 5,442 17 89,534 83,731 21,050 10,641 1,588 29.19
48,611 - 17,105 904 28,661 26,475 4,050 6,088 1,434 21.52
11,651 35,869 11,268 - 90,370 99,913 52,706 47,771 1,747 29.72
85,085 _ 13,153 2 45,641 53,786 37,912 44,364 2,128 21.66
72,971 2,902 6,142 16 67,972 55,590 54,809 31,420 3,905 47.60
53,601 - 11,623 3 22,677 30,079 20,639 12,996 1,134 17.38
48,939 - 3,718 - 77,490 78,874 22,756 14,548 3,585 68.08
79,875 - 8,569 - 83,050 100,743 37,057 58,826 963 10.89
56,496 _ 2,696 8,200 28,617 40,036 55,052 45,220 321 4.76
68,769 - 6,179 - 52,725 70,634 27,224 32,942 890 11.87
58,969 - 7,331 - 34,130 44,444 27,381 28,684 405 6.11
67,275 - 9,599 - 56,505 63,139 20,840 15,705 2,069 26.91
53,750 - 5,721 - 43,562 60,777 20,477 23,504 1,345 22.62
42,974 8,688 16,632 7 43,375 36,544 10,464 13,834 3,639 53.28
87,924 - 2,105 888 11,426 12,641 64,221 40,254 143 1.57
59,293 - 5,631 - 36,887 43,549 32,909 21,135 686 10.57
55,032 - 2,015 2 28,458 40,157 30,707 13,936 669 11.73
27,862 43,282 3,250 - 68,703 71,004 55,671 120,792 1,021 13.72
63,040 _ 6,890 2 58,675 68,403 40,880 35,421 1,353 19.35
58,970 1,779 9,099 - 65,655 75,383 30,394 29,845 2,701 38.67
51,531 - 6,924 - 67,459 74,912 7,464 7,310 1,937 33.14
51,016 - 6,383 - 93,186 83,382 20,550 10,512 1,122 19.55
73,329 - 9,287 29 91,279 104,906 15,039 14,678 1,366 16.53
63,854 _ 13,145 _ 103,863 129,725 1,984 7,272 2,252 29.25
48,152 - 6,242 574 42,926 49,332 5,404 6,535 1,034 18.81
45,602 2,146 6,757 7 85,102 90,848 4,682 3,248 2,097 38.47
54,871 - 11,237 2 40,180 51,025 14,043 18,087 1,514 22.90
45,030 2,867 4,277 9 62,166 73,354 18,917 12,704 1,358 26.02
66,732 _ 15,481 _ 120,040 145,818 11,928 13,672 2,347 28.55
64,141 - 10,603 - 63,820 99,981 8,997 41,561 1,430 19.13
39,970 8,507 2,089 76 28,764 41,266 113,873 160,643 1,232 24.33
66,303 - 2,724 - 26,237 31,277 49,568 24,395 640 9.27
59,616 - 3,561 - 49,279 66,291 64,708 64,183 680 10.76
39,255 30,385 4,430 _ 44,289 50,245 70,754 70,650 346 4.67
44,090 - 3,523 2,803 43,692 50,862 20,449 24,534 1,739 34.49
49,101 - 5,804 - 12,704 20,996 73,855 73,885 342 6.23
44,552 - 6,198 - 47.734 61,131 11,377 13,332 1,851 36.47
63,791 - 4,920 - 59,532 71,559 87,535 80,827 222 3.23
P.D. 8, Part IV
LIST OF CREDIT UNIONS SHOWING PRINCIPAL ASSETS
LOANS MADE AND REPAID — SHARES AND DEPOSITS
Name Location Invest- Other Total
(Words ' 'Credit Union" omitted in each case) Loans ments Cash Assets Assets
Group 4 Assets $50,000 to $100,000—Continued
Sacred Heart . New Bedford $23,104 $7,985 $2,839 $29,265 $63,193
St. Joseph . . . Salem 54,250 2,607 7,141 24,180 88,178
Saugus . . . . . Saugus 36,947 15,751 7,563 2,181 62,442
Springfield Franco-American . . Springfield 36,560 8,724 9,549 449 55,282
Squire . Cambridge 40,565 47,901 8,671 116 97,253
Van Norman ...... . Springfield 27,285 27,860 38,021 _ 93,166
Waltham Watch . . Waltham 23,310 34,421 19,630 80 77,441
Wateco .... . Ashland 8,141 51,127 25,469 - 84,737
Webster .... . Webster 47,776 31,091 3,345 40 82,252
Winslow Bros. &. Smith Co. * Norwood 10,004 47,684 10,945 - 68,633
Worcester Wire Works Emps. .
Group 4 percentages to assets
Worcester 13,363 33,722 14,593 153 61,831
44.44% 37.98% 15.59% 1.99% 100%
Group 5 Assets $30,000 to $50,000
A. C. Lawrence Emps. . . Peabody $30,220 $3,452 $838 $185 $34,695
Armour Berkeley Street . Boston 10,004 17,622 5,997 - 33,623
Attleboro .... . Attleboro 19,680 18,800 3,538 72 42,090
AWUE . Boston 22,380 22,021 3,887 60 48,348
Boston Ry. Mail Emps. . . Boston 16,455 10,311 4,159 - 30,925
Brockton Brotherhood . . Brockton 24,756 10,351 649 159 35,915
Brockton Gas Light Emps. Brockton 10,467 35,660 2,823 - 48,950
Brockton Postal Emps. . . Brockton 29,603 16,816 2,984 44 49,447
Brotherhood .... Lynn 24,229 6,500 4,267 30 35,026
Cambridge Utilities Emp. . Cambridge 10,438 24,059 4,598 - 39,095
Campello .... . Brockton 10,766 17,350 3,153 _ 31,269
Chestnut .... . Chelsea 30,408 4,714 11,834 - 46,956
Cleghorn .... . Fitchburg 16,252 18,486 10,497 18 45,253
Continental .... Chelsea 24,432 7,781 3,208 150 35,571
Crobank .... . Fitchburg 13,298 17,920 3,698 5 34,921
Doyle Works Leominster 3,011 25,283 2,881 62 31,237
East Cambridge . Cambridge 21,616 11,371 10,214 428 43,629
Eaton ..... . Boston 27,264 5,007 5,195 34 37,500
F. W. Sickles Emps. . Chicopee 6,378 21,000 9,866 - 37,244
Fall River Postal Emps. . . Fall River 11,574 20,270 1,871 36 33,751
Fitchburg Postal Emps. . . Fitchburg 11,535 16,930 2,035 _ 30,500
Gr. Boston Public Sch. Emps. . Boston 25,513 2,040 4,295 82 31,930
Hamel Emps. . . Haverhill 4,718 26,804 2,425 47 33,994
Handy Emps. . Chicopee 11,364 23,555 6,238 243 41,400
Harold . Boston 21,403 5,337 19,853 - 46,593
Harry Rubin.... . Boston 24,953 6,077 1,908 414 33,352
Haverhill .... . Haverhill 19,369 7,304 13,113 139 39,925
Haverhill Fire Dept. . Haverhill 15,266 12,048 10,743 114 38,171
Haverhill Teachers . Haverhill 8,136 31,791 2,597 - 42,524
Holyoke Municipal Emps. . Holyoke 26,958 11,033 6,222 246 44,459
Hub Boston 36,113 3,315 1,153 77 40,658
Humboldt .... . Boston 20,480 17,703 7,171 425 45,779
Hunt-Spiller .... . Boston 4,297 25,768 10,670 - 40,735
Ideal ..... . Lowell 15,616 4,056 10,644 52 30,368
Kelko . Springfield 4,228 18,210 8,917 - 31,355
Kendall Mills . Walpole 12,337 14,055 8,499 _ 34,891
LaCakse Populaire de Lawrence . Lawrence 18,236 11,246 3,712 13,583 46,777
Lawrence Teachers' Lawrence 12,527 13,218 9,348 605 35,698
Lowell Bleachery . . Lowell 27,519 10,309 1,608 2,787 42,223
Lynn Ind. Workmen's Circle . . Lynn 26,672 4,379 5,128 195 36,374
Mansfield .... . Mansfield 23,570 12,237 7,300 3,753 46,860
Merchemco .... . Everett 16,673 7,205 6,783 143 30,804
Milford .... . Milford 11,094 8,932 11,857 7 31,890
Nablanko .... ; . . Holyoke 10,420 11,880 16,158 - 38,458
New Deal .... . Everett 20,643 13,707 2,050 3 36,403
P.D. 8, Part IV
AND LIABILITIES AS OF DECEMBER 31, 1942
ADDED AND WITHDRAWN AND OPERATING EXPENSES
Shares and Operating
Loans Deposits Expenses
Jan. 1, to Dec. 31, 1942
Cost per
Surplus Other $1,000
Shares Deposits Accounts Liabilities Made Repaid Added Withdrawn Amount of Assets
$11,180 $36,909 $5,604 $9,500 $11,725 $8,845 $419 $4,165 $2,062 $32.63
6,889 68,646 12,618 25 33,500 30,638 53,538 39,912 2,059 23.35
58,499 - 3,940 3 66,316 73,946 44,978 44,594 3,162 50.64
48,171 - 7,016 95 43,713 52,659 10,430 16,801 1,674 30.28
87,795 - 9,458 - 87,179 101,698 24,092 24,679 1,565 16.09
91,492 _ 1,667 7 74,934 57,701 152,888 79,509 1,392 14.94
74,700 - 2,741 - 65,697 73,912 133,281 110,749 2,198 28.38
70,880 - 3,956 9,901 33,760 41,234 97,372 87,961 874 10.31
45,318 31,951 4,982 1 19,835 22,683 13,224 13,265 1,150 13.98
64,530 - 4,103 - 29,429 38,234 86,573 71,731 620 9.03
58,472 - 3,359
•94%
38,009 45,681 77,084 63,566 744 12.03
81.30% 7.81% 9.95% Av. $22.09
$30,518 $4,146 $31 $50,109 $54,337 $21,752 $25,224 $1,833 $52.83
29,309 *1,510 2,803 1 29,186 44,023 37,721 44,111 442 13.14
37,040 1,395 3,648 7 39,428 40,389 25,843 24,535 1,846 43.86
45,440 - 2,908 - 48,494 56,262 18,362 15,514 1,186 24.53
26,216 530 4,179 - 31,212 39,409 1,478 5,363 1,061 34.31
12,233 16,807 6,849 26 37,767 43,668 17,636 15,129 1,787 49.76
45,229 - 3,721 - 19,633 27,119 8,456 10,134 342 6.99
39,297 1,388 8,760 2 37,209 47,165 5,739 4,576 528 10.68
32,252 - 2,768 6 51,638 47,007 21,719 8,567 1,478 42.20
35,768 - 3,327 - 31,870 44,215 23,526 29,772 323 8.26
16,912 11,727 2,630 - 20,665 24,576 11,489 4,165 351 11.22
41,621 - 5,335 - 66,729 72,669 15,012 14,186 1,487 31.67
39,240 - 6,013 - 22,051 29,283 18,359 17,114 808 17.85
28,920 - 6,649 2 33,203 39,013 4,876 6,800 1,119 31.46
31,217 - 3,704 - , 26,199 31,270 12,120 12,043 436 12.48
24,716 _ 4,521 2,000 12,712 15,949 38,929 36,854 565 18.09
35,097 - 8,532 - 43,279 54,807 4,759 6,383 1,649 37.79
32,706 - 4,794 - 43,096 48,603 3,062 2,674 1,054 28.10
36,750 - 494 - 18,126 23,313 63,908 55,401 450 12.08
29,495 - 4,256 - 24,916 29,224 3,183 3,275 658 19.49
23,911 3,684 2,905 _ 19,826 25,211 7,716 8,925 368 12.03
25,411 - 6,519 - 50,050 57,538 764 12,147 1,799 56.34
31,387 - 2,607 - 23,102 30,142 23,607 29,737 340 10.00
35,154 - 6,246 - 25,330 31,703 10,025 12,396 982 23.72
39,857 - 6,736 - 51,071 66,512 9,057 5,940 1,511 32.43
24,851 _ 8,501 - 40,758 45,859 5,195 14,840 1,640 49.17
35,161 - 4,763 1 42,705 57,126 9,238 5,045 1,531 38.35
35,211 - 2,938 22 16,755 26,509 16,234 16,779 212 5.55
31,700 *5,691 1,359 3,774 14,565 19,499 27,686 27,867 343 8.07
36,532 - 7,867 60 41,215 51,756 6,008 9,928 712 16.01
33,948 902 5,803 5 37,783 41,687 5,938 9,947 1,277 31.41
41,771 - 4,002 6 48,583 56,487 8,909 10',512 1,630 35.60
38,849 - 1,886 - 16,367 19,658 41,123 41,757 172 4.22
25,454 1,177 3,737 - 37,165 51,088 3,895 8,372 1,418 46.69
30,772 - 583 - 15,307 21,433 39,615 25,817 53 1.69
30,805 _ 4,086 - 31,704 39,311 70,608 84,049 529 15.16
9,255 25,222 12,183 117 12,184 14,442 7,037 8,264 1,249 26.70
33,792 - 1,906 - 28,388 35,086 9,468 11,390 787 22.05
18,119 17,920 6,179 5 27,616 31,307 12,331 11,160 1,557 36.87
33,512 - 2,862 - 31,108 31,086 15,265 9,784 1,228 33.76
7,656 37,456 1,748 - 14,604 15,369 21,644 18,351 1,057 22.56
28,451 - 2,353 - 37,724 42,351 22,771 18,790 1,048 34.02
25,949 - 5,941 - 31,150 41,176 13,332 10,048 530 16.62
35,634 - 2,824 - 26,073 35,164 24,458 24,875 489 12.71
26,301 5,439 4,658 5 44,578 48,976 14,855 14,950 1,587 43.59
* Club accounts.
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Group 5 Assets $30,000 to $50,000—Continued
Newsco .... . Boston $18,843 $11,105 $3,645 _ $33,593
Noddle Island . Boston 28,893 2,510 4,467 $486 36,356
Northshore .... . Salem 22,598 13,233 9,226 252 45,309
Overland .... . Boston 25,435 14,015 4,248 - 43,698
Perkins Gear.... . W. Springfield 4,251 19,620 10,295 - 34,166
Plimpton .... . Norwood 4,529 23,265 7,135 _ 34,929
Quincy Firemen's . . Quincy 14,712 2,590 15,213 - 32,515
Reed-Prentice Emps. . Worcester 3,532 12,607 18,179 23 34,341
Rex ..... . Boston 19,853 8,483 8,821 197 37,354
Roxbury Workmen's Circle . Boston 15,052 12,041 6,353 - 33,446
Safety . Maiden 19,489 17,580 6,131 209 43,409
Salem ..... Salem 25,175 12,889 7,338 - 45,402
Sisalkraft .... . Attleboro 12,953 26,520 5,338 - 44,811
Somerset Community Somerset 15,354 9,470 6,791 128 31,743
Sprague Specialties . North Adams 10,906 11,036 10,680 - 32,622
Springfield F C A Emps. . Springfield 8,237 28,607 4,338 _ 41,182
Springfield Teachers . Springfield 11,298 32,846 2,420 - 46,564
Stetson Shoe Emps. . Weymouth 7,647 19,007 3,654 - 30,308
U-Strayco .... . New Bedford 13,682 12,084 5,764 22 31,552
Victory .... . Boston 21,214 5,000 19,555 85 45,854
Walnut .... . Chelsea 19,768 10,145 3,286 9 33,208
Walworth .... . Boston 7,996 11,127 19,349 381 38,853
Watertown Municipal . Watertown 34,933 1,038 8,150 309 44,430
Worcester Ind. Workmen's Circle . Worcester 12,763 12,286 7,448 - 32,497
Worcester Postal . . Worcester 23,641 8,039 6,775 63 38,518
Worcester Teachers'
Group 5 percentages to assets
. Worcester 21,416 23,038 4,978 24 49,456
44.68% 36.50% 17.85% •97% 100%
Group 6 Assets $20,000 to $30,000
Aldenville Community . . Chicopee $7,565 $12,000 $4,827 $3 $24,395
American Independent . . Chelsea 9,315 7,381 4,728 - 21,424
Amesbury Franco-American . . Amesbury 10,889 9,007 3,112 1 23,009
Beach ..... . Winthrop 12,400 2,102 6,174 263 20,939
Berkshire .... . Pittsfield 13,727 5,062 5,156 77 24,022
Boston Arbeiter Ring . Boston 11,772 3,000 7,690 _ 22,462
Boston War Dept. Emps. . Boston 18,997 - 3,545 208 22,750
Brockton Firemen's . Brockton 10,149 15,625 2,476 82 28,332
Chamberlain.... . Boston 5,418 13,000 3,097 - 21,515
Condit ..... . Boston 5,899 7,103 7,353 101 20,456
Dairy ...... . Springfield 7,146 8,029 6,947 _ 22,122
Darex ..... . Cambridge 11,360 9,374 5,653 30 26,417
Dorchester Browning . Boston 14,510 5,962 6,368 - 26,840
Elgasco .... . Lawrence 11,606 7,200 1,354 - 20,160
Elizabeth Peabody House . Boston 12,241 2,925 5,560 - 20,726
Essex Agricultural . . Danvers 6,305 14,529 1,184 - 22,018
Everett Fire Dept. . Everett 17,641 2,052 3,975 208 23,876
Fall River Textile Workers . Fall River 11,394 8,124 3,826 75 23,419
Federal .... . Boston 12,510 4,220 8,601 57 25,388
Fitchco .... . Fitchburg 4,075 17,289 2,517 213 24,094
Forty Associates . Boston 11,456 6,448 7,024 - 24,928
Friendship .... Boston 6,814 11,624 2,400 279 21,117
Geneva .... . Boston 9,525 7,048 4,739 214 21,526
HandV . Walpole 7,356 15,256 5,033 1 27,646
Holyoke Teachers' . . i . Holyoke 10,012 2,622 7,548 5 20,187
Hotel Employees . . Boston 12,397 6,206 3,390 125 22,118
L. M.A . Ludlow 6,281 18,398 1,651 - 26,330
Lafayette .... . Brockton 6,236 14,206 2,177 76 22,695
Lowell Firemen's Club . . Lowell 14,781 1 1,078 488 - 26,347
Lynn Municipal Emps. . Lynn 10,754 1,500 7,786 " 20,040
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Shares and Operating
Loans Deposits Expenses
Jan. 1, to Dec. 31, 1942
1
Cost per
Surplus Other $1,000
Shares Deposits Accounts Liabilities Made Repaid Added Withdrawn Amount of Assets
$17,278 $16,315 $19,358 $28,121 $698 $8,139 $1,529 $45.51
22,786 $7,226 6,344 - 39,455 43,330 12,640 14,762 1,674 46.04
42,539 - 2,767 $3
,
57,490 72,734 29,165 30,000 1,231 27.17
38,742 - 4,956 - 78,552 85,714 21,110 23,039 511 11.69
32,703 - 1,463 - 33,037 39,587 24,644 14,840 113 3.31
13,719 17,092 4,118 _ 13,078 18,141 19,788 21,334 191 5.47
31,139 - 1,376 - 28,569 32,400 14,139 5,882 281 8.64
33,185 - 865 291 22,068 24,578 26,820 17,110 124 3.61
32,399 2,159 2,793 3 37,816 45,353 25,855 25,013 1,532 41.01
29,922 - 3,513 11 33,002 38,928 15,671 11,152 663 19.82
38,529 - 4,880 _ 21,277 32,173 10,371 8,379 1,160 26.72
15,243 23,159 7,000 - 57,219 64,957 9,182 10,160 870 19.16
40,685 - 1,987 2,139 12,795 13,125 41,549 43,620 334 7.45
30,408 - 1,335 - 19,120 23,596 12,670 4,578 561 17.67
18,358 12,568 1,696 - 27,281 27,826 92,956 76,810 413 12.66
39,457 - 1,725 _ 21,434 29,337 24,344 22,875 172 4.18
42,151 - 4,410 3 18,002 32,825 2,726 4,844 853 18.32
28,524 - 1,784 - 17,111 21,634 27,419 20,889 718 23.69
29,188 - 2,349 15 29,765 34,659 17,188 11,438 459 14.55
40,499 - 5,355 - 40,115 52,831 9,533 9,385 1,301 28.37
29,342 - 3,866 _ 31,996 35,339 8,337 4,982 781 23.52
15,406 19,223 4,224 - 27,636 30,083 21,228 10,570 171 4.40
40,088 - 4,313 29 20,843 37,296 9,889 19,584 630 14.18
24,934 - 7,563 - 30,064 38,695 4,554 4,049 1,294 39.82
34,107 - 4,411 - 52,884 61,669 1,116 1,131 1,230 31.93
47,096 - 2,360 - 35,083 39,516 5,729 2,257 613 12.39
80.69% 7.79% 11.20% •32% Av. $23.08
$22,875 *$986 $517 $17 $21,038 $13,472 $31,789 $18,398 $664 $27.21
19,084 - 2,340 - 21,712 26,064 5,365 7,809 532 24.83
16,662 5,532 779 36 21,893 21,935 13,470 7,265 828 35.98
19,504 - 1,393 42 28,977 31,094 9,133 6,959 1,051 50.19
20,875 - 3,091 56 35,625 39,561 2,619 3,968 633 26.35
20,863 - 1,599 _ 22,410 28,188 6,666 3,631 450 20.03
21,202 - 1,537 11 23,230 29,890 9,282 15,118 1,518 66.72
25,641 - 2,691 - 19,660 27,026 5,788 3,367 312 11.01
20,281 - 1,234 - 27,775 38,680 14,137 15,698 559 25.98
19,300 - 1,156 - 17,601 24,210 17,344 12,004 227 11.10
19,598 - 2,524 - 19,672 28,639 14,861 17,895 505 22.83
23,196 - 2,571 650 32,596 42,814 26,642 25,583 998 37.78
23,321 1,350 2,169 - 28,723 28,081 12,454 8,259 635 23.66
19,191 - 905 64 31,718 33,067 15,045 14,250 579 28.72
15,183 1,283 4,260 - 24,071 26,093 8,612 9,626 887 42.80
15,061 6,058 899 _ 8,650 11,248 4,323 3,719 179 8.13
21,558 - 2,282 36 19,538 24,213 4,797 6,383 367 15.37
18,880 *194 4,345 - 18,395 27,902 4,074 4,284 485 20.71
22,362 - 3,026 - 22,447 28,512 6,706 10,493 810 31.90
22,038 - 2,056 - 11,555 16,498 31,610 35,478 311 12.91
23,308 - 1,620 - 23,140 29,457 8,761 6,708 478 19.17
19,437 - 1,680 - 12,270 19,788 4,139 4,514 591 27.99
18,448 - 3,078 - 19,570 26,623 4,235 7,085 966 44.87
26,159 - 1,487 - 24,109 29,206 31,288 29,053 83 3.00
19,252 - 930 5 14,199 19,774 1,655 3,481 264 13.08
18,504 247 3,367 - 18,864 22,961 7,745 7,667 760 34.36
- 23,061 - 3,263 6 16,648 22,249 8,676 8,682 651 24.72
21,102 169 1,424 - • 10,071 12,765 13,751 8,412 454 20.00
24,372 - 1,843 132 34,597 39,542 4 564 3,977 336 12.75
18,953 ~ 1,085 2 17,646 21,518 6,426 5,179 296 14.77
* Club accounts.
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Group 6 Assets $20,000 to $30,000 -Con cinued
Marconi .... . Lawrence $14,544 $850 $7,092 $170 $22,656
Marketmen's . Boston 7,812 7,000 7,217 131 22,160
Mascot . Boston 11,968 10,000 6,258 130 28,356
Medford Municipal Emps. . Medford 21,124 1,816 1,130 - 24,070
Mohliver .... Boston 10,740 3,614 9,202 120 23,676
Morgan Employees . Worcester 1,886 10,046 15,161 _ 27,093
Motor Transport . Springfield 18,721 3,000 2,182 15 23,918
Mutual Investment . Maiden 10,560 8,996 3,058 47 22,661
Nedco Employees . Somerville 10,174 8,149 2,246 - 20,569
Neighborhood . Boston 8,870 9,629 2,339 124 20,962
Polonia .... . Fall River 2,802 17,175 633 94 20,704
Ponedeler .... Chelsea 10,348 10,480 5,270 81 26,179
Pyralart .... . Leominster 1,927 13,107 7,423 - 22,457
Rockwood Sprinkler Emps. . Worcester 3,330 8,770 11,631 - 23,731
Roxbury Independent . Boston 13,008 7,929 3,527 - 24,464
Rust Craft .... . Boston 8,835 12,000 4,498 - 25,333
Seaver ..... . Boston 15,656 6,121 7,508 - 29,285
Senco ..... Fitchburg 9,166 11,850 815 - 21,831
Shawmut .... . Boston 11,426 11,225 2,347 458 25,456
Southbridge .... . Southbridge 16,726 5,163 3,079 158 25,126
Sub-Signal .... . Boston 10,137 5,007 4,859 22 20,025
Swift Boston.... . Boston 14,299 4,176 9,805 - 28,280
United
. .
. .
. Lawrence 19,068 3,321 3,557 606 26,552
Washington .... . Boston 8,726 9,350 5,331 506 23,913
White . ... . Quincy 7,375 15,536 6,043 - 28,954
Wico Employees . W. Springfield 5,928 5,740 14,010 11 25,689
Worcester Fire Dept. . Worcester 11,826 9,003 7,230 - 28,059
Worcester Gas Light Emps. . Worcester 10,936 12,325 761 31 24,053
Worcester Thompson Worcester 3,059 11,470 8,281 - 22,810
Zaslav Volin ....
Group 6 Percentages to assets
. Boston 6,327 5,000 9,493 - 20,820
43.29% 34.77% 21.61% -33% 100%
Group 7 Assets $10,000 to $20,000
Adams Post . . . Taunton $6,217 $3,005 $3,564 _ $12,786
Aerovox Emps. . New Bedford 2,086 8,264 7,167 - 17,517
Armour Clinton Market . . Boston 4,584 4,110 3,993 - 12,687
Atlantic .... Chelsea 7,938 200 5,445 117 13,700
Barbourwelt .... . Brockton 9,292 94 3,504 - 12,890
Berditchiver .... . Boston 9,904 _ 2,220 53 12,177
Beth Israel .... Springfield 9,657 2,660 3,248 43 15,608
Boston Am. Composing Room . Boston 3,303 4,900 4,619 - 12,822
Brockton E M S R . Brockton 13,338 3,452 1,935 90 18,815
Center ..... . Boston 7,101 - 608 3,217 10,926
Central .... Cambridge 6,865 152 4,669 - 11,686
Charlesbank .... . Boston 4,931 5,252 1,274 - 11,457
Chicopee Teachers . Chicopee 4,386 4,475 2,765 - 11,626
City . Boston 5,083 7,163 3,970 - 16,216
Codman .... . Boston 10,706 4,440 2,775 41 17,962
Columbus . . . Boston 7,475 3,064 6,053 - 16,592
Congress .... Chelsea 6,619 704 2,746 - 10,069
Consumers .... . Boston 6,193 2,522 1,725 24 10,464
Cosmopolitan . Maiden 6,519 6,098 4,195 15 16,827
Diamond Match Emps. . . Springfield 4,584 6,720 4,073 - 15,377
Dwight .... . Springfield 6,343 4,000 3,532 29 13,904
Eastern .... . Cambridge 8,743 4,943 5,407 113 19,206
Emastryco .... . Lawrence 11,387 1,600 2,493 128 15,608
Everett Police . Everett 11,703 2,137 3,021 - 16,861
Everett Teachers' . . Everett 3,396 51 6,948 — 10,395
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Loans Deposits Expenses
Jan. 1, to Dec. 31, 1942
Surplus Other
Cost per
$1,000
Shares Deposits Accounts Liabilities Made Repaid Added Withdrawn Amount of Assets
$19,711 *$25 $2,920 $31,325 $35,992 $9,306 $7,349 $1,187 $52.39
19,176 - 2,984 - 19,776 24,522 8,971 6,058 841 37.95
25,448 - 2,908 - 22,538 24,609 14,809 10,980 1,196 42.18
20,830 - 3,238 $2 44,822 47,385 3,437 10,017 1,583 65.77
21,545 - 2,131 - 24,704 30,737 10,012 9,119 710 29.99
25,815 - 1,278 _ 11,468 12,540 26,912 21,130 140 5.17
22,699 - 1,219 - 36,338 33,939 24,912 16,261 1,314 54.94
18,496 - 4,165 - 22,555 30,322 2,761 4,809 935 41.26
18,336 - 2,233 - 20,440 24,448 9,260 12,251 461 22.41
18,635 1,343 982 2 12,765 16,967 10,583 14,897 998 47.61
20,336 - 368 - 6,166 10,043 16,929 10,786 280 13.52
24,898 - 1,281 - 23,695 29,880 7,153 5,127 402 15.35
20,851 - 1,606 - 5,960 20,635 39,689 42,908 369 16.43
18,602 3,961 1,168 - 15,946 23,686 18,964 19,132 82 3.45
21,234 - 3,230 - 30,475 33,785 2,842 4,437 758 30.98
24,152 - 1,181 - 26,087 26,357 44,243 36,733 201 7.93
24,779 - 4,506 - 29,895 33,010 8,483 8,386 455 15.54
18,028 1,028 2,764 11 16,776 18,668 7,454 7,035 100 4.58
14,689 6,134 4,631 2 6,877 12,526 4,073 8.958 883 34.69
23,346 - 1,780 - 28,563 28,710 12,537 9,434 657 26.15
19,361 - 664 - 31,802 26,025 23,448 9,186 218 10.89
24,227 - 4,053 - 24,638 35,994 12,303 19,021 830 29.35
22,212 - 4,340 - 46,400 50,441 3,348 4,787 1,423 53.59
20,643 - 3,270 - 19,850 28,536 4,762 3,120 538 22.50
26,233 _ 2,721 - 19,915 26,736 31,815 33,206 432 14.92
24,882 - 807 - 16,623 21,323 31,113 25,884 301 . 11.72
25,430 - 2,629 - 29,792 38,148 3,473 3,227 696 24.80
22,232 *269 1,491 61 19,256 30,995 14,121 22,809 356 14.80
22,333 - 477 - 10,115 9,316 28,060 14,575 109 4.78
18,745 - 2,075 - 15,340 17,107 7,427 2,880 635 30.50
88.79% 2.00% 9.13% .08% Av. S25.57
$11,718 *$39 $1,029 $7,184 $8,867 $5,424 $3,781 $38 $2.97
17,186 - 331 - 9,508 10,154 31,912 19,789 88 5.02
10,929 - 1,758 - 14,671 23,447 2,806 3,955 307 24.20
13,267 - 417 $16 18,625 20,259 4,495 2,916 834 60.87
10,513 - 2,377 - 17,412 18,801 11,056 11,406 703 54.53
10,055 - 2,122 - 13,025 14,433 3,106 2,744 679 55.76
14,775 - 833 - 19,152 20,732 2,592 121 401 25.69
11,040 - 1,782 - 14,138 14,743 5,159 4,991 439 34.24
17,670 - 1,145 - 33,073 31,061 11,045 5,309 464 24.66
8,772 - 2,154 - 3,772 364 - 975 - -
10,043 • 1,643 _ 15,434 21,812 3,316 5,965 373 31.92
9,956 - 1,501 - 10,077 11,018 3,580 3,939 241 21.03
10,878 - 748 - 6,920 8,171 1,303 1,011 165 14.19
15,300 - 916 - 16,705 18,433 6,318 4,073 252 15.54
14,195 — 3,767 - 18,936 30,381 2,279 12,524 744 41.42
15,379 - 1,213 - 14,310 19,236 9,775 10,852 740 44.60
8,965 - 1,104 - 9,858 9,580 1,911 878 317 31.48
9,698 284 465 17 10,145 7,717 7,794 3,763 594 56.77
14,347 1,033 1,447 - 13,856 17,687 5,430 4,838 754 44.81
14,687 - 689 1 12,624 15,310 11,848 8,649 241 15.67
10,733 - 3,171 - 15,725 21,471 820 4,875 496 35.67
16,684 - 2,522 - 16,130 19,794 10,916 9,701 333 17.34
14,047 - 1,561 - 25,281 23,284 9,008 5,649 441 28.25
15,655 - 1,206 - 22,244 25,147 4,601 6,109 220 13.05
4,719 5,299 377 4,870 5,310 72,625 72,494 138 13.27
* Club accounts.
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Group 7 Assets $10,000 to $20,000—Continued
Gloucester Teachers' Assoc. . Gloucester $4,645 $4,124 $1,659 $107 $10,535
Gulf Boston .... . Boston 4,471 6,205 1,129 - 11,805
Harmony .... . Boston 6,619 1,102 3,168 2 10,891
Haverhill Police Dept. . . Haverhill 4,614 3,500 4,295 - 12,409
Hayward-Schuster Emps. . Douglas 7,284 3,000 6,140 - 16,424
Hellenic .... '. . Salem 14,080 500 3,726 73 18,379
Hersey Emps. . Boston 1,601 8,920 3,884 - 14,405
High Carbon.... . Millbury 7,267 4,600 2,275 - 14,142
Holliston Mills . Norwood 2,397 3,000 6,320 - 11,717
Holyoke Postal . Holyoke 9,466 6,760 2,707 - 18,933
Homestead .... . Boston 3,544 2,110 5,531 20 11,205
Hovey Associates . . Boston 2,993 12,210 3,299 119 18,621
Howard .... . Boston 10,030 4,304 2,833 252 17,419
Inman ..... . Cambridge 5,851 9,928 2,567 181 18,527
Jogues ..... . Chelsea 4,689 1,840 3,450 84 10,063
Kirstein Leather Emps. . . Peabody 3,282 9,217 918 17 13,434
Littleton .... . Littleton 2,227 6,528 2,604 122 11,481
Local 18518 A.F. of L. . . Chicopee 6,229 3,633 2,114 338 12,314
Lowell Postal Emps. . Lowell 6,423 9,000 1,627 - 17,050
Majestic .... . Maiden 8,677 1,412 1,993 23 12,105
Marquette .... . Winchendon 15,342 1,043 1,778 548 18,711
Monarch .... . Springfield 5,468 3,442 3,463 - 12,373
Montello .... Brockton 4,811 4,162 2,159 - 11,132
Nemasket .... . Middleborough 5,458 381 5,040 123 11,002
Nenco ..... . Leominster 10,562 - 3,948 - 14,510
New Bedford Postal Emps. . New Bedford 10,065 4,862 3,782 114 18,823
Newburyport . Newburyport 8,880 1,500 6,515 35 16,930
Newton Municipal . . Newton 10,691 296 1,910 30 12,927
North Adams
.
.
. North Adams 6,974 1,719 2,630 89 11,412
Northampton Hosiery Workers' . Northampton 3,781 3,780 4,346 - 11,907
Norwood School Emps. . . Norwood 6,279 6,178 447 - 12,904
Pneumatic .... . Quincy 2,920 10,360 5,640 - 18,920
Regal ..... . Waltham 6,452 2,029 3,440 - 11,921
Sales House .... . Revere 6,174 2,009 4,668 - 12,851
Somerset .... Somerville 4,947 6,779 3,869 - 15,595
Taunton Postal Emps. . Taunton ' 4,111 7,000 2,396 45 13,552
University .... . Cambridge 8,295 5,000 4,643 65 18,003
V. F. W. No. 2005 . . Marblehead 9,988 4,210 3,735 - 17,933
Walpole Municipal Emps. . Walpole 5,916 2,231 2,533 - 10,680
Walter Baker Emps. . Boston 6,704 2,368 6,201 - 15,273
Ward's..... Boston 1,477 9,546 2,039 6 13,068
Western .... . Cambridge 11,239 1,866 4,594 - 17,699
Wick-Spring Emps. Worcester 4,202 12,833 852 - 17,887
Worcester Arbeiter Ring
Group 7 percentages to assets
. Worcester 5,734 4,150 3,203 100 13,187
46.81% 28.38% 24.16% .65% 100%
Group 8 Assets $5,000 to $10,000
Armour Leather . Boston $4,026 $4,220 $1,241 - $9,487
Barton..... . Worcester 1,353 1,892 4,668 100 8,013
Bellevue .... . Boston 7,994 398 996 94 9,482
Bon Marche Emps. . Lowell 1,972 3,200 1,732 - 6,904
Borisaver .... Boston 4,397 740 4,153 25 9,315
Bridgewater .... Bridgewater 7,045 50 803 30 7,928
Bristol County Emps. . Taunton 5,111 500 497 - 6,108
Brockton Labor Lyceum Brockton 1,504 - 8,131 52 9,687
Carmote Emps. . Boston 1,609 2,500 2,857 - 6,966
1
Colasso .... . Somerville 3,724 1,000 4,458 12 9,194
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$9,613 $922 $8,229 $13,516 $238 $1,618 $289 $27.43
11,171 - 634 - 10,478 11,623 6,628 4,285 30 2.54
9,508 - 1,383 - 11,754 14,127 3,888 4,157 362 33.24
11,501 - 908 - 8,956 12,243 3,371 2,678 244 19.66
15,973 $58 393 - 17,027 9,743 19,933 3,902 175 10.65
17,258 - 1,120 $1 25,709 23,717 10,624 6,208 718 39.07
14,182 - 223 - 5,476 6,571 13,079 7,449 116 8.05
13,385 - 757 - 20,840 20,322 9,276 5,014 219 15.48
10,944 - 773 - 5,914 14,065 18,269 22,726 102 8.71
13,822 - 5,111 - 22,875 29,346 1,256 1,669 344 18.17
10,244 _ 961 _ 7,072 12,972 4,109 5,128 262 23.38
17,155 - 1,301 165 18,237 20,575 29,833 34,440 286 15.36
15,945 - 1,474 - 24,300 28,498 8,696 9,136 731 41.96
16,597 - 1,930 - 16,800 23,518 5,332 7,513 651 35.14
9,389 - 674 - 9,150 8,921 6,556 1,996 342 33.98
12,891 _ 543 _ 13,730 16,354 10,789 10,439 317 23.59
10,576 21 879 5 4,182 7,698 6,945 7,090 247 21.51
11,366 - 948 - 9,658 13,775 4,319 4,836 714 57.98
14,823 - 2,227 - 16,629 19,856 5,211 5,273 200 11.73
11,418 - 687 - 19,182 19,906 14,697 13,114 530 43.78
16,937 _ 1,774 _ 30,867 29,595 4,590 2,429 522 27.90
11,578 - 795 - 14,267 16,264 9,031 8,390 52 4.20
8,713 - 2,419 - 8,893 9,240 6,914 3,669 294 26.41
9,232 - 1,770 - 8,973 12,148 11,778 12,493 292 28.54
13,671 - 839 - 23,731 24,937 16,644 16,385 365 25.15
17,100 - 1,713 10 12,743 15,623 3,599 4,785 522 27.73
13,879 - 3,051 - 26,225 30,418 8,186 5,334 604 35.68
12,302 - 625 - 24,278 17,736 13,375 5,299 454 35.12
10,031 - 1,381 - 18,596 22,991 1,882 3,161 280 24.53
11,544 - 363 - 9,122 8,864 9,554 5,320 110 9.24
12,191 _ 713 _ 9,662 11,787 8,108 7,737 342 26.50
17,987 - 933 - 12,026 14,608 12,527 11,351 74 3.91
11,123 - 798 - 14,209 19,842 1,402 4,631 373 31.28
9,418 - 3,433 - 11,600 12,804 2,427 3,142 1,145 89.10
13,428 558 1,609 - 7,469 11,545 3,032 3,816 217 13.91
12,294 _ 1,258 _ 8,649 11,072 3,714 4,285 159 11.73
15,390 - 2,513 100 15,593 20,498 3,946 3,704 1,168 64.88
16,257 • - 1,655 21 18,276 22,742 7,900 7,166 594 33.12
10,113 - 567 - 12,012 11,833 10,239 7,864 172 16.10
14,662 - 607 4 16,547 19,026 19,703 15,971 551 36.08
8,812 3,101 1,155 _ 5,846 7,983 12,335 12,135 98 7.50
12,152 45 5,502 - 24,834 28,638 3,791 3,679 673 38.02
15,205 - 2,682 - 19,458 26,289 18,699 20,173 311 17.39
9,177 1,289 2,721 - 10,351 14,157 1,260 2,597 517 39.20
88.52% 1.19% 10.25% .04% Av. $27.17
$9,073 $414 $10,750 $12,511 $5,541 $6,726 $219 $23.08
7,727 - 286 - 7,493 8,018 7,443 5,194 62 7.74
6,716 $244 2,522 - 9,515 10,884 2,653 3,786 665 70.13
6,475 - 429 - 6,200 7,614 1,968 2,034 132 19.12
8,315 - 1,000 - 11,020 13,658 3,763 2,912 364 39.08
7,528 _ 400 _ 13,079 9,482 4,469 391 385 48.56
4,401 - 1,677 $30 3,612 8,088 675 4,959 272 44.53
6,704 1,268 1,715 - 6,604 11,280 4,885 5,096 442 45.63
5,711 - 1,139 116 3,875 4,858 4,475 3,133 47 6.75
- 8,438 " 756 ~ 4,936 7,155 3,510 6,849 113 12.29
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Colonial Emps.
Colonial Press
Corenco Emps.
Eagle .....
East Lynn Post (1)
Boston
Clinton
. Boston
. Pittsfield
. Lynn
$2,958
. 4,114
2,122
4,055
1,681
$1,184
3,921
300
4,669
$1,128
1,656
809
675
1,475
$28
10
$5,270
5,770
6,852
5,058
7,835
Elm .... .
Enterprise ....
Fairview ....
Fall River Consumers
Falpaco ....
. Cambridge
. Boston
Boston
. Fall River
. Fitchburg
2,678
2,645
3,160
8,452
1,278
700
4,200
2,000
898
5,783
1,949
1,578
3,592
86
722
140
14
20
5,467
8,423
8,766
9,436
7,803
Farmers Trading .
Fitchburg ....
Fitchburg Teachers'
40-Fathom ....
Fountain ....
. Hubbardston
Fitchburg
Fitchburg
. Boston
Framingham
2,192
4,009
3,115
2,412
2,592
2,370
2,201
2,506
600
3,480
1,650
1,326
778
3,010
1,303
-
6,212
7,53.6
6,399
6,022
7,375
Franklin Aid....
Garden City ....
Glenway ....
Gloucester ....
Haverhill Postal Emps. .
. Boston
. Beverly
. Boston
. Gloucester
. Haverhill
6,581
4,054
6,225
4,547
7,170
2,708
600
370
1,000
1,278
1,979
3,133
403
729
20 7,879
8,741
9,958
5,320
8,899
Hinckley Rendering Emps.
Hovoco ....
Independent Hebrew
Intervale ....
Jamaica Plain
Somerville
. Groton
Framingham
. Boston
. Boston
2,806
3,325
4,867
3,649
4,894
2,886
6,229
283
1,068
354
428
2,397
2,220
4,118
31
25
6,046
9.982
7,578
6,937
9,037
L. B. Evans Emps.
Lawrence Postal Emps. .
Leon E. Abbott Post No. 57 (3)
Lewandos Emps. .
Liberal.....
. Wakefield
Lawrence
Swampscott
. Watertown
. Boston
2,487
5,525
2,905
1,762
7,856
7,046
2,193
1,139
2,500
313
397
2,135
2,027
129
52
139
29
26
9,898
8,254
6,208
6,289
8,011
Lowell Elec. Light Emps.
Mattapan ....
Memorial
Millbury ....
Morgan Memorial .
. Lowell
. Boston
. Boston
. Millbury
. Boston
3,407
6,426
4,371
2,409
1,367
42
544
3,051
3,608
690
2,436
2,976
854
96
7,015
7,254
7,351
5,385
5,272
Moulded Plastics .
Neburn ....
New Chelsea....
Newton Teachers .
Pittsfield Postal Emps. .
. Worcester
. Boston
. Chelsea
Newton
. Pittsfield
825
2,982
6,676
2,286
3,856
2,222
3,916
4,469
5,400
3,367
1,578
661
1,109
92
7
81
6,317
8,571
8,261
6,944
9,434
Prentiss Wire
Pullman Boston
Pynchon ....
Security Emps.
Service Grocers
. Holyoke
. Boston
. Springfield
. Boston
. Holyoke
1,101
3,321
2,853
4,652
3,170
4,177
2,956
632
74
816
3,083
1,206
205
2,371
25
370
6,094
6,429
7,015
5,859
5,615
Spaulding Moss Emps. .
Springfield Rendering Emps. .
Twenty Associates .
Unity Club ....
Waltham Teachers
. Boston
Chicopee
. Dedham
. Boston
. Waltham
1,565
2,450
3,300
2,057
5,601
3,630
1,073
816
2,697
3,064
635
1,886
2,023
972
1,256
11
268
90
5,841
5,409
6,407
5,816
9,921
Wapico ....
Weavers' Progressive
Welfare ..,--.
Group 8 percentages to assets
. Everett
. Fall River
. Boston
1,365
7,922
3,619
2,704
740
350
1,531
665
3,082
14
27
5,600
9,341
7,078
50.03% 24.64% 24.91% •42% 100%
! 1 1 1
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AND LIABILITIES AS OF DECEMBER 31, 1942
ADDED AND WITHDRAWN AND OPERATING EXPENSES
Shares and Operating
Lo iNS Deposits Expenses
Jan. 1, to Dec. 31, 1942
Surplus Other
Cost per
$1,000
Shares Deposits Accounts Liabilities Made Repaid Added Withdrawn Amount of Assets
$4,894 *$54 $322 $9,543 $11,792 $7,292 $8,450 $149 $28.27
5,491 - 279 - 11,004 6,890 8,770 3,279 105 18.20
5,711 795 346 - 8,060 10,040 3,469 3,381 42 6.13
4,910 - 148 - 7,005 7,585 2,090 2,593 124 24.51
5,411 - 2,424 - 3,383 5,231 511 1,559 220 28.08
4,546 131 790 _ 5,820 7,985 1,950 2,163 332 60.73
7,372 - 1,051 - 8,272 10,764 2,165 2,350 388 46.06
8,608 - 158 - 10,130 14,421 3,294 3,018 440 50.19
8,418 - 1,018 - 11,635 12,223 2,931 3,708 554 58.71
6,867 534 402 - 8,222 9,609 10,984 11,943 78 9.99
5,950 - 262 _ 3,120 2,894 3,753 1,877 19 3.06
6,172 - 1,364 - 4,387 5,036 835 1,324 228 30.25
6,096 - 303 - 3,822 4,887 656 1,079 106 16.56
5,134 *420 468 - 7,104 11,436 7,283 8,919 133 22.08
6,675 - 679 $21 8,116 10,425 4,949 5,302 105 14.24
3,737 321 3,821 _ 6,241 7,310 1,747 1,860 395 50.13
7,406 - 1,335 - 7,588 7,702 1,355 785 214 24.48
9,066 - 892 - 12,045 12,703 4,676 3,702 378 37.96
3,176 - 2,144 - 16,320 16,628 1,243 1,953 135 25.37
7,487 - 1,412 - 5,793 6,471 333 551 191 21.46
5,464 164 418 _ 4,265 4,837 3,709 2,842 77 12.73
9,507 - 475 - 11,971 14,282 11,249 9,967 28 2.81
6,658 - 920 - 12,366 14,996 814 2,350 272 35.89
6,403 - 534 - 9,113 8,773 2,027 958 150 21.62
2,672 4,923 1,442 - 7,524 10,509 2,575 2,351 411 45.48
9,509 - 381 8 7,425 8,334 12,666 11,296 138 13.94
5,991 300 1,963 - 9,890 12,530 1,501 5,843 297 35.98
5,256 - 922 30 5,201 6,219 3,094 3,080 182 29.32
5,932 - 357 - 7,697 9,034 8,177 6,938 145 23.06
7,041 - 970 - 10,711 10,356 1,437 1,037 588 73.40
6,675 - 332 8 » 8,090 6,570 5,484 1,317 36 5.13
6,420 - 834 - 5,234 5,245 972 492 242 33.36
7,100 - 251 - 10,920 9,987 5,401 2,260 147 19.99
5,004 - 381 - 4,325 5,073 1,426 308 46 8.54
4,647 - 625 - 4,109 4,101 3,342 2,816 67 12.71
6,280 - 37 _ 4,734 3,908 13,675 7,395 165 26.12
7,836 *120 615 - 10,117 10,807 6,802 4,293 31 3.62
7,034 - 1,227 - 14,451 15,372 4,000 3,949 388 46.97
6,655 - 289 - 5,456 8,112 818 2,466 124 17.86
8,132 - 1,302 - 5,390 7,340 1,663 847 108 11.45
5,878 - 216 _ 3,524 5,011 3,405 2,310 61 10.01
5,362 - 1,067 - 4,485 9,367 1,691 1,502 48 7.47
5,674 - 1,341 - 6,355 8,933 1,586 2,455 41 5.84
4,775- *120 340 624 5,660 5,846 3,137 2,261 307 52.40
5,258 - 355 2 6,725 5,605 2,879 153 73 13.00
4,979 *391 471 _ 3,743 5,807 5,947 6,263 194 33.21
4,566 - 843 - 5,514 8,901 1,941 4,556 96 17.75
3,494 - 2,892 21 2,125 3,210 354 358 86 13.42
2,686 2,351 779 - 3,986 4,846 1,687 1,402 141 24.24
9,343 — 578 - 10,440 11,911 1,485 1,116 196 19.76
5,159 - 441 - 4,068 5,618 4,456 5,078 140 25.00
8,670 - 671 - 13,100 12,543 5,282 3,776 410 43.89
5,282 — 1,796 - 7,636 10,358 1,383 2,576 339 47.89
85.14% 2.61% 12.06%
•19% Av. $27.57
1 1
1
* Club accounts.
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LIST OF CREDIT UNIONS SHOWING PRINCIPAL ASSETS
LOANS MADE AND REPAID — SHARES AND DEPOSITS
Name Location Invest- Other Total
{Words" Credit Union" omitted in each case) Loans ments Cash Assets Assets
Group 9 Assets less than $5,000
-
Acushnet Process Emps. . . Acushnet $1,504 - $1,174 - $2,678
Allen Emps. .... . West Concord 672 $1,040 698 - 2,410
Alpha . Boston - - 226 $18 244
Amlico..... . Boston 1,710 200 153 - 2,063
Armour Fall River-New Bedford . New Bedford 1,566 1,000 697 - 3,263
Armour Worcester . . Worcester 1,880 1,390 203 10 3,483
Atbol Franco-American . . Athol 214 - 576 - 790
Bakery Drivers & Teamsters . . Lawrence 800 112 465 - 1,377
Bay State Thread Works . Springfield 1,366 300 3,219 - 4,885
Boston Hairdressers . Boston 968 - 411 - 1,379
Boston Shell .... . Boston 2,392 _ 261 - 2,653
Broadway .... . Cambridge 49 - 94 1 144
Brockton A. O.H. . . Brockton 579 - 451 - 1,030
Burroughs Newsboys Foundatiori . . Boston 132 600 632 - 1,364
Butchers Rendering Emps. . Fall River 1,967 1,454 1,357 - 4,778
Cabot Boston . Boston 781 900 1,343 - 3,024
Cambridge Consumers . . Cambridge 636 - 506 1 1,143
Canadian American . Boston 1,334 296 189 - 1,819
Century .... . Boston 2,642 43 963 - 3,648
Chambers .... Boston 1,557 - 2,163 41 3,761
Cheney Bigelow Springfield 1,596 1,000 1,422 50 4,068
Clover Hill .... . Lunenburg 619 100 631 - 1,350
Cornell-Dubilier Emps. . . New Bedford 604 - 2,907 - 3,511
Craftsman .... . Worcester 939 - 3,364 - 4,303
Derby . Salem 173 91 45 318 627
Fairmont Emps. . Boston 877 197 1,766 76 2,916
Family . Chelsea 1,614 186 1,032 59 2,891
Faulkner .... . Maiden 2,053 550 845 - 3,448
Firefundic .... . Boston 749 2,550 1,179 - 4,478
Gaston..... . Boston 245 11 656
- 912
Gloucester Fire Dept. . Gloucester J 2,930 100 1,417 38 4,485
Gloucester Municipal . Gloucester 3,715 - 398 17 4.13C
Grimaco .... . Fitchburg 225 - 443 45 712
Harbor Village . Boston 1,322 100 37 3 1,462
Hardware Emps. . . Fitchburg 3,078 - 773 — 3,851
Hart . Boston 1,382 2,613 906
- 4,901
Haverhill Nurses . . Haverhill 279 - 550 8 837
Holyoke G & E . . Holyoke 3,538 759 540 49 4,88€
Howco ..... . Boston 1,011 1,268 628 36 2,942
Joseph L. Stevens V.F.W. . Swampscott 546 - 545
— 1,091
Judson..... . Maiden 688 66 809 11 1,574
KB . . . Northbridge 617 - 206 - 822
Kane Associates . Boston 1,463 - 233
- 1,696
Kavodian Club . Fall River 1,363 74 1,594
— 3,031
Korn Leather Emps. . Peabody 807 863 499 ~ 2,169
Labor ..... . Chelsea 1,511 - 200 8 1,719
Landing .... . Weymouth 314 - 608 - 922
LaSalle..... . Cambridge 381 25 261 13 68(
Lexington . ' . . Lexington 2,095 806 292
- 3,192
Library Emps. Springfield 304 100 705 l,10t
Lowell Rendering Emps. . Billerica 1,320 740 2,601
- 4,661
Maccabean Pythian Springfield 3,121 18 1,448
_ 4,587
4,881Madison .... . Chelsea 2,504 370 2,007
-
Marlborough Consumers . Marlborough 3,760 19 1,209 16 5,004
4,145
Mass. Farm Bureau . Waltham 1,824 359 1,954 8
Medford Consumers . Medford 353 - 300
- 653
Medway .... . Medway 1,324 576 1,696
— 3,59f
Mission Hill .... . Boston 319
- 43 52 414
New Bedford Alliance . New Bedford 513 - 3,654 50 4,217
Oxford Print.... . Medford 520 1,631 482 37 2,67(
P.D. 8, Part IV
AND LIABILITIES AS OF DECEMBER 31, 1942
ADDED AND WITHDRAWN AND OPERATING EXPENSES
Shares and Operating
Loans Deposits Expenses
Jan. 1, to Dec. 31, 1942
Cost per
Surplus Other $1,000
Shares Deposits Accounts Liabilities Made Repaid Added Withdrawn Amount of Assets
$2,538 $140 $2,133 $1,565 $2,453 $1,978 $48 $17.92
2,355 - 55 - 2,173 1,727 2,508 715 34 14.11
233 - 11 - 50 50 260 27 - _
1,952 - 111 - 2,868 1,157 2,324 373 39 18.90
2,798 - 465 - 3,455 4,278 2,944 3,853 52 15.94
2,215 - 1,268 - 4,967 7,583 4,761 8,268 229 65.75
777 - 13 - 224 10 777 - 3 3.80
882 - 495 - 846 2,153 15 925 23 16.70
4,032 124 829 - 1,632 2,821 5,108 5,033 54 11.05
1,265 - 114 - 2,230 1,986 288 33 36 26.10
2,538 _ 115 _ 4,562 2,169 2,773 235 99 37.32
122 - 22 - - 55 - 79 27 187.50
793 109 128 - 1,175 1,259 149 22 3 2.91
1,227 - 137 - 480 624 696 1,173 - _
3,979 - 788 $11 4,866 6,273 2,743 3,666 58 12.14
2,415 574 35 _ 3,603 3,441 4,724 2,766 29 9.59
1,105 - 38 - 1,801 •1,861 344 58 39 34.12
1,714 - 105 - 2,518 1,892 960 192 35 19.24
1,148 275 2,225 - 1,211 1,272 208 252 25 6.85
2,588 - 1,172 1 2,193 3,472 175 610 190 50.52
3,397 - 671 _ 3,950 4,461 3,640 5,785 100 24.58
1,289 - 61 - 2,236 2,701 1,027 921 37 27.41
3,415 - 96 - 1,958 1,589 7,393 4,648 8 2.28
4,120 - 183 - 1,771 831 4,702 582 3 .70
299 - 328 - - - - - 4 6.38
1,999 464 453 _ 2,180 3,532 839 945 95 32.58
2,551 - 340 - 4,163 4,933 620 1,334 241 83.36
2,658 - 790 - 4,361 4,682 636 548 131 37.99
4,333 - 145 - 3,356 4,044 6,084 5,455 26 5.81
280 - 632 - 275 594 215 508 15 16.45
4,190 - 295 _ 6,960 6,955 1,656 420 148 32.99
3,391 - 239 500 7,110 5,216 2,055 315 131 31.72
703 - 10 - 225 - 703 - _ _
1,324 - 138 - 2,461 2,718 1,525 1,753 89 60.87
3,611 - 215 25 7,271 5,952 6,201 4,559 129 33.50
4,626 - 275 - 3,711 4,051 3,974 3,764 118 24.08
670 *125 42 - 665 669 830 440 18 21.50
4,575 - 311 - 6,575 7,144 2,137 1,104 100 20.47
2,480 - 463 - 4,744 5,424 2,712 3,364 73 24.80
1,012 - 79 - 1,135 996 336 67 23 21.08
1,216 - 358 - 2,520 3,218 349 573 79 50.19
791 - 32 - 1,461 844 841 50 13 15.79
1,069 - 627 - 1,665 2,060 730 1,004 126 74.29
2,591 - 437 3 2,587 4,732 973 1,699 10 3.30
2,086 - 83 - 1,890 1,083 3,378 1,292 - -
1,103 - 616 _ 2,326 2,363 442 450 124 72.13
880 - 42 - 820 986 310 65 17 18.44
657 - 23 - 897 807 215 40 62 91.18
2,904 - 289 - 7,112 6,489 2,225 2,973 161 50.42
1,082 - 27 - 776 805 898 657 20 18.03
4,004 - 657 - 3,415 4,876 2,853 2,477 49 10.51
4,227 - 360 - 5,806 5,269 2,023 1,335 140 30.52
4,355 *273 253 - 5,205 3,764 4,032 1,357 82 16.80
4,779 - 225 - 6,277 5,491 6,771 5,288 93 18.58
3,519 318 308 - 4,125 3,934 2,025 1,294 44 10.61
614 - 39 - 475 471 247 367 32 49.00
2,903 - 693 - 2,930 3,164 877 825
.
109 30.31
388 - 26 - 445 126 452 64 63 152.17
3,360 - 857 - 1,976 3,645 15 1,043 116 27.51
2,103 567 1,815 3,906 2,757 5,526 102 38.20
* Club accounts.
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LIST OF CREDIT UNIONS SHOWING PRINCIPAL ASSETS
LOANS MADE AND REPAID — SHARES AND DEPOSITS
Name
(Words "Credit Unicn' emitted in each cae)
Location
Loans
Invest-
ments Cash
Other
Assets
Total
Assets
Group 9 Assets less than $5,000—Continued
Pequosette
Pittsfield Teachers .
Presidents City
Press Radio .
Prospect Hill Presbyterian
Pulaski .
Red Oval
Revere Schools
Ruth co .
St. Aidan's .
Sergeant Lemon
Stolinow
Suffolk .
Suomi .
Swift Worcester
Taunton School Emps.
Tifereth Jacob
Treasure
Tri-City Dairymen's
Trimount
Union Worker's
United Market Emps.
Waltham Ladies
Washburn Emps. .
Worcester Polish .
Worcester Rendering Emps.
Group 9 percentages to assets
Watertown
Pittsfield
Quincy
New Bedford
Lawrence
Boston
Chelsea
Revere
Newburyport
Brookline
Boston
Boston
Boston
Worcester
Worcester
Taunton
Boston
Greenfield
Fitchburg
Boston
Boston
Quincy
Waltham
Worcester
Worcester
Auburn
$1,157 $200 $1,171
•
1,959 251 2,584 -
2,212 1,210 313 -
1,576 509 2,203 -
257 - 660 $23
1,548 500 1,665 9
1,610 1,390 373 -
3,185 80 1,672 -
4,382 250 330 -
2,957 - 1,599 -
3,323 46 508 122
1,154 - 1,619 22
2,747 - 704 -
2,440 1,415 1,044 2
584 - 569 25
737 _ 670 S
2,006 - 363 4
887 - 4,065 -
1,434 74 587 -
1,461 2,270 386 -
2,185 72 312 16
1,341 124 307 -
1,842 771 1,416 5
752 400 1,439 -
786 - 1,418 11
1,744 550 2,337 19
50.32% 13.30% 35.86% •52%
$2,528
4,794
3,735
4,288
940
3,722
3,373
4,937
4,962
4,556
3,999
2,795
3,451
4,901
1,178
1,415
2,373
4,952
2,095
4,117
2,585
1,772
4,034
2,591
2,215
4,650
100%
P.D. 8, Part IV
AND LIABILITIES AS OF DECEMBER 31, 1942
ADDED AND WITHDRAWN AND OPERATING EXPENSES
45
Shares and Operating
Loans Deposits Expenses
Jan. 1, to Dec. 31, 1942
Surplus Other
Cost per
$1,000
Shares Deposits Accounts Liabilities Made Repaid Added Withdrawn Amount of Assets
$2,417 $111 $2,850 $2,948 $909 $96 $36 $14.24
4,643 - 151 - 3,851 4,563 730 601 52 10.85
3,485 *$33 217 - 5,092 5,700 4,088 4,092 94 25.17
3,979 - 309 - 5,200 6,634 2,939 3,434 110 25.65
906 - 34 - 350 93 906 - - -
3,605 _ 117 _ 3,845 3,808 1,852 667 106 28.48
2,956 - 417 - 4,580 5,078 1,070 1,171 31 9.19
4,615 - 322 - 4,895 6,266 415 1,306 173 35.04
4,127 - 835 - 13,449 16,015 4,300 6,441 200 40.31
4,233 - 285 $38. 3,352 5,038 541 1,525 167 36.65
2,146 _ 1,853 - 371 695 325 514 53 13.25
1,924 - 871 - 2,451 3,465 243 728 197 70.48
2,834 - 617 - 4,427 4,301 1,872 1,292 103 29.85
2,182 1,800 919 - 3,357 4,065 344 732 91 18.57
1,071 - 107 - 485 889 404 1,267 - -
1,295 _ 120 _ 1,150 913 315 15 18 12.72
1,986 - 387 - 2,175 2,542 385 1,604 103 43.40
3,959 651 342 - 3,532 4,399 11,084 11,391 36 7.27
468 1,581 46 - 2,265 830 2,263 213 9 4.29
3,117 - 1,000 - 1,265 1,541 409 1,188 109 26.47
967 - 1,618 - 3,100 3,450 200 206 286 110.64
1,446 - 326 - 2,823 2,776 1,207 1,273 27 15.24
3,357 - 677 - 4,165 5,761 256 1,005 142 35.20
2,349 *167 75 - 1,695 942 3,705 1,188 7 2.70
988 298 929 - 680 1,180 957 926 38 17.15
3,918 - 732 - 3,849 5,289 3,745 3,934 106 22.79
82.71% 2.82% 14.23% •24% Ay. $23.98
•
* Club accounts.
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CENTRAL CREDIT UNION FUND, INC.
i
Incorporated May 12, 1932. Began business August 10, 1932
Elliot G. Wellington, President David J. Mintz, Treasurer
Clara A. Iovino, Clerk of Corporation
Board of Directors: M. A. Adams, T. J. Barry, J. N. Haldane, Benjamin Hrisch, Clara A. Iovino,
N. T. Julian, H. L. Lorian, W. H. Love, Bernard Mavis, T. H. McElroy, D. J. Mintz, J. W.
Mover, Joseph Nowak, E. M. Reppucci, M. G. Scanzio, A. W. Smith, J. F. Tobin, Roland Tuck,
W. II. Wellen, E. G. Wellington, Albert Woodcock.
Meetings held at 89 State Street, Boston.
STATEMENT OF CONDITION, DECEMBER 31, 1942
Assets Liabilities
Personal loans: Secured .
Bonds .....
Deposits in savings banks
Cash in banks subject to check
Credit Union shares
Other assets ....
$21,300 00
21,565 00
8,316 12
5,537 74
2,303 73
79 32
$59,101 91
Shares
Guaranty fund
Reserved fund .
Undivided earnings
Net current income
$55,290 69
475 54
2,976 31
212 57
146 80
$59,101 91
P.D. 8, Part IV
GENERAL INDEX
Credit Unions, Abstracts of Annual Reports
Credit Unions, Alphabetically by Name
Credit Unions, General Remarks and Recommendations
Credit Unions, Tables of Statistics ....
Pages
Index to the Annual Repoit
{Alphabetically by Name)
CREDIT UNIONS
Name
A. C. Lawrence Employees Credit Union .
Acushnet Process Employees Credit Union
Adams Post Credit Union
Aerovox Employees Credit Union
Aldenville Community Credit Union
Allen Employees Credit Union .
Alpha Credit Union ....
American Bosch Credit Union .
American Chapels Credit Union
American Independent Credit Union
Amesbury Franco-American Credit Union .
Amlico Credit Union ....
Armour Berkeley Street Credit Union
Armour Clinton Market Credit Union
Armour Fall River-New Bedford Credit Union
Armour Leather Credit Union .
Armour Worcester Credit Union
Arsenal Employees' Credit Union
Athol Credit Union ....
Athol Franco-American Credit Union
Atlantic Credit Union ....
Attleboro Credit Union ....
AWUE Credit Union ....
Bakery Drivers and Teamsters Credit Union
Barbourwelt Credit LJmon
Barton Credit Union ....
Bay State Thread Works Credit Union
B. C. G. Employees Credit Union
Beach Credit Union ....
Bellevue Credit Union ....
Benjamin Franklin Credit Union
Berditchiver Credit bunion
Berkshire Credit Union ....
Beth Israel Credit Union . . . .
Beverly Credit Union ....
Beverly Investment Credit Union
Blue Hill Neighborhood Credit Union
Bon Marche Employees Credit Union
Borisaver Credit Union ....
Boston & Albany Employees' Credit Union
Boston American Composing Room Credit Union, The
Boston Arbeiter Ring Credit Union .
Boston Edison Employees Credit Union
Boston Elevated Employees Credit Union .
Boston Hairdressers Credit Union
Boston & Maine Railroad Employees' Credit Union
Boston Post Credit Union
Boston Post Office Employees' Credit Union
Boston Progressive Credit Union
Boston Railway Mail Employees Credit Union
Boston Shell Credit Union
Boston War Department Employees Credit Union
Bridgewater Credit Union
Bristol Credit Union ....
Bristol County Employees Credit Union
Broadway Credit Union ....
Brockton Credit Union ....
Brockton A. O. H. Credit Union
Brockton Brotherhood Credit Union
Brockton EMSR Credit Union
Brockton Firemen's Credit Union
Brockton Gas Light Employees' Credit Union
Brockton Labor Lyceum Credit Union
Brockton Postal Employees' Credit Union
-Brotherhood Credit Union
Burroughs Newboys Foundation Credit Union
Buthcers Rendering Employees Credit Union
Cabot Boston Credit Union
Cambridge Credit Union....
Cambridge Consumers Credit Union .
Cambridge Portuguese Credit Union
Location
Peabody
.
Acushnet .
Taunton .
New Bedford
Chicopee .
Concord .
Boston
Springfield
Boston
Chelsea
Amesbury
Boston
Boston
Boston
New Bedford
Boston
Worcester
Watertown
Athol
Athol
Chelsea
Attleboro
Boston
Lawrence
Brockton
Worcester
Springfield
Boston
Winthrop
Boston
Chelsea
Boston
Pittsfield
Springfield
Beverly
Beverly
Boston
Lowell
Boston
Boston
Boston
Boston
Boston
Boston
Boston
Boston
Boston
Boston
Boston
Boston
Boston
Boston
Bridgewater
New Bedford
Taunton .
Cambridge
Brockton
.
Brockton .
Brockton .
Brockton
.
Brockton .
Brockton .
Brockton .
Brockton .
Lynn
Boston
Fall River
Boston
Cambridge
Cambridge
Cambridge
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Name
Cambridge Utilities Employees Credit Union
Camrello Credit Union
Canadian American Credit Union
Carmel Credit Union
Carmote Employees Credit Union
Center Credit Union
Central Credit Union
Central Credit Union Fund, Inc.
Central Massachusetts Telephone Workers' Credit Union
Century Credit Union
Chamberlain Credit Union
Chambers Credit Union .
Chapman Valve Credit Union, The .
Charlesbank Credit Union
Cheney Bigelow Credit Union .
Chestnut Credit Union
Chicopee Teachers' Credit Union
City Credit Union ....
City of Boston Employees' Credit Union
Cleghorn Credit Union
Colonial Press Credit Union
Clover Hill Credit Union
Codman Credit Union
Colasso Credit Union
Colonial Employees Credit Union
Columbus Credit Union .
Condit Credit Union . . .
Congress Credit Union
Consumers Credit Union .
Continental Credit Union
Continental Employees Credit Union
Corenco Emrloyees Credit Uri:n
Corn ell-Dubilier Employees Credit Union
Cosmopolitan Credit Union
Craftsmen Credit Union .
Crescent Credit Union
Crobank Credit Union
Dairy Credit Union
Darex Credit Union
Derby Credit Union
Diamond Match Employees' Credit Union
D. M. C. Credit Union
Dorchester Browning Credit Union .
Doyle Works Credit Union
Dwight Credit Union . .
Eagle Credit Union
East Cambridge Credit Union .
Eastern Credit Union
East Lynn Post (1) Credit Union
Eaton Credit Union
Edico Credit Union
Ekasco Credit Union
Elizabeth Peabody House Credit Union
.
Elm Credit Union ....
Emastryco Credit Union .
Emblem Credit Union
Enterprise Credit Union .
Essex Agricultural Credit Union
Everett Credit Union
Everett Fire Department Credit Union
Everett Police Credit Union
Everett Teachers' Credit Union
F. W. tickles Employees Credit Union
Fairmont Employees Credit Union .
Fairview Credit Union
Fall Piver Boys Club Credit Union .
Fall River Consumers' Credit Union .
Fall River Municioal Employees Credit Union
Fall River Postal Employees Credit Union
Fall River Textile Workers Credit Union
Falpaco Credit Union
Family Credit Union
Farmers Trading Credit Union
Faulkner Credit Union
Federal Credit Union
Filene Credit Union
Fire fundic Credit Union .
Fitchburg Credit Union .
Fitchburg Immaculate Conception Credit Union
Fitchburg Postal Employees' Credit Union
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Cambridge
Brockton .
Boston
Chelsea
Boston
Boston
Cambridge
Boston
Worcester
Boston
Boston
Boston
Springfield
Boston
Springfield
Chelsea
Chicopee .
Boston
Boston
Fitchburg
Clinton
Lunenburg
Boston
Somerville
Boston 1 .
Boston
Boston
Chelsea
Bcston
Chelsea
New Bedford
Bcston
New Bedford
Maiden .
Worcester
Brockton .
Fitchburg
Springfield
Cambridge
Salem
Springfield
Framingham
Bcston
Leominster
Springfield
Pittsfield .
Cambridge
Cambridge
Lynn
Boston
Brockton
Lawrence
Boston
Cambridge
Lawrence
Bcston
Boston
Danvers
Everett
Everett
Everett
Everett
Chicopee
Boston
Boston
Fall River
Fall River
Fall River
Fall River
Fall River
Fitchburg
Chelsea
Hubbardston
Maiden .
Boston
Boston
Boston
Fitchburg
Fitchburg
Fitchburg
4
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4
22
4
22
8
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Fitchburg Teachers' Credit Union
Fitchco Credit Union
Fore River Credit Union .
Forty Associates Credit Union .
40-Fathom Credit Union .
Fountain Credit Union
Franklin Aid Credit Union
Fraternal Credit Union
Friendship Credit Union .
G. R. Credit Union
G. T. & D. Credit Union
Gardner Franco-American Credit Union
Gaston Credit Union
Garden City Credit Union
General Electric River Works Employees Credit
Geneva Credit Union
Gillbarco Employees Credit Union
Gilco Credit Union....
Glenway Credit Union
Gloucester Credit Union .
Gloucester Fire Department Credit Union
Gloucester Municipal Credit Union .
Gloucester Teachers' Association Credit Union
Graton & Knight Employees' Credit Union
Greater Boston Public School Employees' Credi
Grimaco Credit Union
Gulf Boston Credit Union
H. & V. Credit Union . .
Ham el Employees Credit Union
Handy Employees Credit Union
Harbor Village Credit Union
Hardware Employees Credit Union
Harmony Credit Union .
Harold Credit Union
Harry Ruhin Credit Union
Hart Credit Union .
Haverhill Credit Union
Haverhill Fire Department Credit Union
Haverhill Italian American Credit Union
Haverhill Nurses Credit Union
Haverhill Police Department Credit Union
Haverhill Postal Employees Credit Union
Haverhill Teachers Credit Union
Hayward-Schuster Employees Credit Union
Hellenic Credit Union
Herald-Traveler Employees' Credit Union
Hersey Employees Credit Union
High Carbon Credit Union
Highland Credit Union
Hillside Credit Union
Hinckley Rendering Employees Credit Union
Holliston Mills Credit Union
Holyoke Credit Union
Holyoke G. & E. Credit Union
Holyoke Municipal Employees Credit Union
Holyoke Postal Credit Union .
Holyoke Teachers' Credit Union
Homestead Credit Union
Hotel Employees Credit Union
Hovoco Credit Union
Hovey Associates Credit Union
Howard Credit Union . .
Howco Credit Union
Hub Credit Union ....
Humboldt Credit Union .
Hunt-Spiller Credit Union
Hygrade Credit Union
Ideal Credit Union....
Independent Credit Union
Independent Hebrew Credit Union .
Industrial Credit Union .
Inman Credit Union
Intervale Credit Union
Jamaica Plain Credit Union
Jeanne d'Arc Credit Union
Jewish Community Credit Union
Jewish Credit Union
. .
-
.
Jogues Credit Union
Jordan's Credit Union
Joseph L. Stevens V. F. W. Credit Union
Union
Union
Location
Fitchburg
Fitchburg
Quincy
Boston
Boston
Framingham
Boston
Boston
Boston
Caml ridge
Greenfield
Gardner .
Boston
Beverly
Lynn
Boston
West Springfield
Boston
Boston
Gloucester
Gloucester
Gloucester
Gloucester
Worcester
Bcston
Fitchburg
Boston
Walpole
Haverhill
Chicopee
Bcston
Fitchburg
Boston
Boston
Boston
Boston
Haverhill
Haverhill
Haverhill
Haverhill
Haverhill
Haverhill
Haverhill
Douglas
Salem
Boston
Bcston
Millbury
Lowell
Boston
Somerville
Norwood
Holyoke
Holyoke
Holyoke
Holyoke
Holyoke
Boston
Boston
Groton
Boston
Boston
Boston
Boston
Boston
Bcston
Salem
Lowell
Chelsea
Framingham
Boston
Cambridge
Boston
Boston
Lowell
Salem
Springfield
Chelsea
Boston
Swampscott
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4
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8
6
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Judaean Credit Union
Judson Credit Union
K. B. Credit Union
Kane Associates Credit Union
Kavodian Club Credit Union
Kelko Credit Union
Kendall Mills Credit Union
Kirstein Leather Employees Credit Union
Korn Leather Employees Credit Union
L. B. Evans' Employees Credit Union
L. M. A. Credit Union
Labor Credit Union
Labor Circle Credit Union
La Caisse Populaire de Lawrence Credit Unior
Lafayette Credit Union .
Landing Credit Union
LaSalle Credit Union
Lawrence Credit Union
Lawrence Modern Credit Union
Lawrence Postal Employees Credit Union
Lawrence Teachers' Credit Union
Leon E. Abbott Post No. 57 (3)
Lewandos Employees Credit Union .
Lexington Credit Union .
Liberal Credit Union
Liberty Credit Union
Library Employees Credit Union
Littleton Credit Union
Local 18518 A. F. of L. Credit Union
Lord Beaconsfield Credit Union
Lowell Credit Union
Lowell Bleachery Credit Union
Lowell Electric Light Employees' Credit Ui
Lowell Firemen's Club Credit Union
Lowell Postal Employees' Credit Union
Lowell Rendering Employees Credit Union
Lynn Credit Union .
Lynn Independent Workmen's Circle Credit Union
Lynn Municipal Employees Credit Union
Lynn Postal District Employees' Credit Union
Lynn Teachers Credit Union
Maccabean Pythian Credit Union
Madison Credit Union
Majestic Credit Union
Maiden G. & E. Employees Credit Ui
Mansfield Credit Union .
Marconi Credit Union
Marine Credit Union
Marlborough Consumers Credit Union
Marketmen's Credit Union
Marquette Credit Union .
Mascot Credit Union
Massachusetts Farm Bureau Credit Union
Mattapan Credit Union .
Medford Consumers' Credit Union
Medford Municipal Employees Credit Union
Medway Credit Union
Memorial Credit Union
Merchemco Credit Union
Milford Credit Union
Millbury Employees Credit Union
Mission Hill Credit Union
Mohliver Credit Union
Monarch Credit Union
Monsanto Plastics Credit Union
Montello Credit Union
Morgan Employees Credit Union
Morgan Memorial Credit Union
Motor Transport Credit Union
Moulded Plastics Credit Union
Mutual Investment Credit Union
Nablanko Credit Union .
Navy Yard Employees Credit Union
Neburn Credit Union
Nedco Employees Credit Union
Neighborhood Credit Union
Nemasket Credit Union .
Nenco Credit Union
Neponset Credit Union
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Chelsea
. 10 30
Maiden .
. 16 42
Northbridge
. 18 42
Boston 6 42
Fall River
. 12 42
Springfield
. 22 32
Walpole
. 24 32
Peabody .
. 20 38
Peabody
. . 20 42
Wakefield
. 24 40
Ludlow
. 16 34
Chelsea
. 10 42
Lynn
. 16 30
Lawrence .
. 14 32
Brockton . 8 34
Weymouth
. 24 42
Cambridge
, . 8 42
Lawrence .
. 14 30
Lawrence .
. 14 30
Lawrence
. . 14 40
Lawrence .
. 14 32
Swampscott
. 22 40
Watertown
. 24 40
Lexington
. 14 42
Boston 6 40
Boston 6 30
Springfield
. 22 42
Littleton . 14 38
Chicopee . 10 38
Boston 6 30
Lowell 14 30
Lowell 14 32
Lowell 14 40
Lowell 14 34
Lowell 14 38
Billerica . 2 42
Lynn 16 30
Lynn 16 32
Lynn 16 34
Lynn. 16 30
Lynn 16 30
Springfield 22 42
Chelsea 10 42
Maiden 16 38
Maiden . 16 30
Mansfield 16 32
Lawrence . 14 36
Boston 6 30
Marlborough 16 42
Boston 6 36
Winchendon 24 38
Boston 6 36
Waltham . 24 42
Boston 6 40
Medford . 16 42
Medford . 16 36
Medway . 16 42
Boston 6 40
Everett 10 32
Milford . 18 32
Millbury . 18 40
Boston 6 42
Boston 6 36
Springfield 22 38
Springfield 22 30
Brockton . 8 38
Worcester 26 36
Boston 6 40
Springfield 22 36
Worcester 26 40
Maiden 16 36
Holyoke . 14 32
Boston 6 30
Boston 6 40
Somerville 22 36
Boston 6 36
Middleborough . 18 38
Leominster 14 38
Walpole 24 28
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New Bedford Alliance Credit Union ......
New Bedford Gas and Edison Light Company Employees' Credit Union
New Bedford Municipal Employees Credit Union
New Bedford Postal Employees Credit Union
Newburyport Credit Union
New Chelsea Credit Union
New Deal Credit Union .
New Haven Railroad Employees Credit Union
Newsco Credit Union ....
Newton Municipal Credit Union
Newton Teachers Credit Union
Noddle Island Credit Union
North Adams Credit Union
Northampton Hosiery Workers Credit Union
Northshore Credit Union
North Works Credit Union
Northern Massachusetts Telephone Workers' Credit Ui
Norton Credit Union
Norwood School Employees Credit Union
Notre Dame de Lourdes Credit Union
Octane Credit Union
Overland Credit Union
Oxford Print Credit Union
Pacific Mills Credit Union
Pequossette Credit Union
Perkins Gear Credit Union
Pittsfield G. E. Employees Credit Union
Pittsfield Postal Employees' Credit Union
Pittsfield Teachers' Credit Union
Plimpton Credit Union
Plymouth Cordage Credit Union
Pneumatic Credit Union .
Polish National Credit Union .
Polonia Credit Union
Ponedeler Credit Union .
Popular Credit Union
Prentiss Wire Credit Union
Presidents City Credit Union .
Press Radio Credit Union
Progressive Workmen's Credit Union of Maiden
Prospect Hill Presbyterian Credit Union
Pulaski Credit Union
Pullman Boston Credit Union .
Pynchon Credit Union . . .
Pyralart Employees Credit Union
Quincy Firemen's Credit Union
Red Oval Credit Union .
Reed-Prentice Employees Credit Union
Regal Credit Union
Revere Copper and Brass Employees Credit Union
Revere Schools Credit Union .
Rex Credit Union .....
Rockland Credit Union ....
Rockwood Sprinkler Employees Credit Union
Roxbury Independent Credit Union .
Roxbury Workmen's Circle Credit Union .
Rust Craft Credit Union....
Ruthco Credit Union ....
Sacred Heart Credit Union
Safety Credit Union
. . .
St. Aidan's Credit Union....
St. Anne Credit Union ....
St. Jean Baptiste Parish Credit Union
St. Joseph Credit Union .....
St. Mary's Parish Credit Union
Salem Credit Union ....
Sales House Credit Union
Saugus Credit Union ....
Seaver Credit Union ....
Security Employees Credit Union
Senco Credit Union ....
Sergeant Lemon Credit Union .
Service Grocers' Credit Union .
Shawmut Credit Union ....
Simonds Employees Credit Union
Sisalkraft Credit Union .
Social Service Credit Union
Somerset Credit Union ....
Somerset Community Credit Union .
South Works Credit Union
Location
New Bedford
New Bedford
New Bedford
New Bedford
Newburyport
Chelsea
Everett
Boston
Boston
Newton
Newton
Boston
North Adams
Northampton
Salem
Worcester
Lowell
Worcester
Norwood .
Lowell
Everett
Boston
Medford .
Lawrence .
Watertown
West Springfield
Pittsfield .
Pittsfield .
Pittsfield .
Norwood .
Plymouth
Quincy
Chicopee .
Fall River
Chelsea
Peabody .
Holyoke .
Quincy
New Bedford
Maiden
Lawrence .
Boston
Boston
Springfield
Leominster
Quincy
Chelsea
Worcester
Waltham .
New Bedford
Revere
Boston
Rockland .
Worcester
Boston
Boston
Boston
Newburyport
New Bedford
Maiden
Brookline .
New Bedford
Lynn
Salem
Marlborough
Salem
Revere
Saugus
Boston
Boston
Fitchburg
Boston
Holyoke .
Boston
Fitchburg
Attleboro .
Boston
Somerville
Somerset .
Worcester
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10
6
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20
20
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12
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20
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20
18
16
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6
6
22
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20
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26
24
18
20
6
20
26
6
6
6
18
18
16
8
18
16
20
16
20
20
20
6
6
12
6
14
6
12
2
6
22
20
26
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Southern Massachusetts Telephone Workers' Credit Union
Southbridge Credit Union
Spaulding Moss Employees Credit Union .
Sprague Specialties Credit Union
Springfield Armory Credit Union
Springfield F. C. A. Employees Credit Union
Springfield Franco-American Credit Union
Springfield, Mass., Municipal Employees Credit Union
Springfield, Mass., Post Office Employees' Credit Union
Springfield Rendering Employees Credit Union .
Springfield Street Railway Employees' Credit Union
Springfield Teachers Credit Union
Squire Credit Union
State Employees' Credit Union
Stetson Shoe Employees Credit Union
Stolinow Credit Union
Sub-Signal Credit Union .
Suffolk Credit Union
Suomi Credit Union
Swift Boston Credit Union
Swift Worcester Credit Union
Taunton Postal Employees' Credit Union
Taunton School Employees Credit Union
Telephone Workers Credit Union
Tifereth Jacob Credit Union
Treasure Credit Union
Tri-City Dairymen's Credit Union
Trimount Credit Union
Twenty Associates Credit Union
Union Worker's Credit Union .
United Credit Union
United Electric Light Company Employees' Credit Union
United Market Employees Credit Union
Unity Club Credit Union
University Credit Union .
V. F. W. No. 2005 Credit Union
Van Norman Credit Union
U-Strayco Credit Union .
Victory Credit Union
W. M. W. Credit Union .
Walnut Credit Union
Wahoole Municipal Employees Credit Union
Walter Baker Employees Credit Union
Waltham Ladies Credit Union .
Waltham Teachers' Credit Union
Waltham Watch Credit Union .
Walworth Credit Union .'
Wapico Credit Union
Ward's Credit Union
Washburn Employees Credit Union
Washington Credit Union
Wateco Credit Union
Watertown Municipal Credit Union
Weavers' Progressive Credit Union
We1 ster Credit Union
Welfare Credit Union
Westco Credit Union
Western Credit Union
Western Massachusetts Telephore Workers' Credit Union
West Lynn G. E. Employees' Credit Union
White Credit Union ....
Whitson Credit Union ....
Wick-Srring Employees Credit Union
WICO Employees Credit Union
Winnisimmet Credit Union
Winslow Brothers & Smith Company Credit Union
Worcester Arbeiter Ring Credit Union
Worcester Fire Department Credit Union .
Worcester Gas Light Employees Credit Union
Worcester Independent Workmen's Circle Credit Union
Worcester Polish Credit Union
Worcester Postal Credit Union
Worcester Rendering Employees' Credit Union
Worcester Teachers' Credit Union
Worcester Thompson Credit Urion .
Worcester Wire Workers Employees Credit Union
Workers' Credit Union
Zaslav Volin Credit Union
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New Bedford
Southbridge
Boston
North Adams
Springfield
Springfield
Springfield
Springfield
Springfield
Chicopee
.
Springfield
Springfield
Cambridge
Boston
Weymouth
Boston
Boston
Boston
Worcester
Boston
Worcester
Taunton .
Taunton .
Boston
Boston
Greenfield
Fitchburg
Boston
Dedham .
Boston
Lawrence .
Springfield
Quincy
Boston
Cambridge
MarLlehead
Springfield
New Bedford
Boston
Whitinsville
Chelsea
Walpole
Boston
Waltham
Waltham
Waltham
Bcston
Everett
Bcston
Worcester
Boston
Ashland
Watertown
Fall River
Wet ster
Boston
Springfield
Cambridge
Springfield
Lynn -
Quincy
Bcston
Worcester
West Springfield
Ch elsea
Norwood
Worcester
Worcester
Worcester
Worcester
Worcester
Worcester
Auburn
Worcester
Worcester
Worcester
Fitchl urg
Ecston
18
22
6
18
22
22
22
22
22
10
22
22
8
6
24
6
6
6
26
6
26
22
22
6
6
12
12
6
10
6
14
22
20
6
8
16
22
18
6
24
10
24
6
24
24
24
6
10
6
26
6
2
24
12
24
6
22
8
'22
16
20
6
26
24
10
20
26
26
26
26
26
26
2
26
26
26
12
6
